City Transparency and Accountability Plan

Potential November 2024 City General Obligation Bond Measure

Based on community priorities from voter polling and community outreach, and to meet the City’s
$624 M infrastructure needs, staff recommend that the City Council place a General Obligation (GO)
bond measure on the November 2024 ballot. Voter polling indicates that the community is equally
supportive of either a $598 M bond measure or a $298 M bond measure. Because of this voter
willingness, and the significant infrastructure needs in Santa Clara, staff is recommending the
proposed $598 M bond measure option. The proposed bond would be up to $598 M. In a $598 M
scenario, the bond would be funded by leveraging up to an estim $29 per $100,000 of assessed
(not market) property value.

As part of the Council presentation, staff will also present jial breakdown of a potential bond

option for $298 M and is seeking council direction.
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all have experience in budgeting, accounting, finance, and/or

ss representative shall work for, have previously worked for, or
be employed by a provides services to any professional sports teams within the City
of Santa Clara. Business representatives need not be residents but must be an owner or
employee of a business headquartered within the City. Members appointed to the Committee
shall receive educational training about bonds and fiscal oversight.

Business rep
audit. Additiona

The role of the Committee shall be to (a) ensure that project implementation is consistent
with the bond requirements and the Expenditure Plan, (b) review and report on annual
audits, and (c) review and provide recommendations to the City Council on any proposed
amendment to the Expenditure Plan. [Ordinance Sections 13(a)(viii) and 13(b)(iv)]
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4. Bond expenditures would be subject to independent annual audit with public auditor
presentations to the Community Oversight Committee and Council Audit Committee, along
with submittal to the State Auditor for review. [Ordinance Sections 13(a)(iv)-(vii) and 13(b)(v)]

5. Strict prohibition on the use of any bond proceeds for:

o Levi’s Stadium improvements;

o Any projects for the sole benefit of Levi’'s Stadium; and

o Any projects within the 0.5 miles of Levi's Stadium, except improvements in existing
residential neighborhoods or business districts de d to be of substantial direct
benefit to those areas and not Levi's Stadium;

o For the direct or indirect benefit of any profe sports team [Ordinance Section
13(b)(iii)]

6. Funds could only be used for public infrastru j rve the City of Santa Clara.
[Ordinance Section 13(a)(ii)]

7. All bond proceeds are to be deposited i cked on a project-
by-project basis to facilitate project oversi [ Ordinance
Section 13(a)(x)]

8. No money could be used for ¢ s, with the exceptioft of normal and

customary personnel charges
administrative costs shall not exac
Section 13(a)(i)]
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