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Recent 5-Yr High 5-Yr Low 5-Yr Avg. Date Recent 5-Yr High 5-Yr Low % Off Peak Date
236,000 4,505,000 -20,493,000 112,333 Mar-23 $3.40 $4.84 $1.80 -29.7% Mar-23

3.5% 14.7% 3.4% 4.9% Mar-23 $73.28 $114.84 $16.55 -36.2% Mar-23

9.6 22.2 4.0 11.1 Mar-23 300.4 316.2 208.7 43.9%* Jan-23

$33.18 $33.18 $26.89 $29.77 Mar-23 547.0 557.4 483.5 13.1%* Mar-23

Source: Federal Reserve Bank of St. Louis and Bureau of Labor Statistics *% Off Low Morningstar data as of 3/31/2023

Gas: Price per Gallon

Spot Oil

Case-Shiller Home Price Index

Labor Market Statistics (Monthly) Other Prices and Indexes (Monthly)

Key:                      Economic Series                        Year-Over-Year Change

Average Hourly Earnings Medical Care CPI

1Q2023 Economic Data
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Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
90-Day T-Bill 1.16% 1.16% 3.17% 1.12% 1.46% 0.91%
Bloomberg US Aggregate 2.96% 2.96% -4.78% -2.77% 0.91% 1.36%
Bloomberg Short US Treasury 1.15% 1.15% 2.27% 0.76% 1.43% 0.91%
Bloomberg Int. US Treasury 2.27% 2.27% -1.54% -2.33% 1.06% 0.90%
Bloomberg Long US Treasury 6.17% 6.17% -16.00% -11.33% -0.35% 1.45%
Bloomberg US TIPS 3.34% 3.34% -6.06% 1.75% 2.94% 1.49%
Bloomberg US Credit 3.45% 3.45% -5.31% -0.70% 1.54% 2.18%
Bloomberg US Mortgage-Backed 2.53% 2.53% -4.85% -3.31% 0.20% 1.00%
Bloomberg US Asset-Backed 1.86% 1.86% 0.37% 0.58% 1.63% 1.41%
Bloomberg US 20-Yr Municipal 3.22% 3.22% -1.02% 0.16% 2.32% 2.97%
Bloomberg US High Yield 3.57% 3.57% -3.34% 5.91% 3.21% 4.10%
Bloomberg Global 3.01% 3.01% -8.07% -3.43% -1.34% 0.07%
Bloomberg International 3.06% 3.06% -10.72% -4.13% -3.17% -0.99%

Bloomberg Emerging Market 2.15% 2.15% -4.64% 0.06% 0.31% 2.07%

1Q2023 Bond Market Data
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Wgt. Sector QTR YTD 1 yr.
26% Information Technology 21.82% 21.82% -4.55% Index QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs.
8% Communication Services 20.50% 20.50% -17.76% S&P 500 7.50% 7.50% -7.73% 18.60% 11.19% 12.24%
10% Consumer Discretionary 16.13% 16.13% -19.62% Russell 1000 Value 1.01% 1.01% -5.91% 17.93% 7.50% 9.13%
3% Materials 4.29% 4.29% -6.28% Russell 1000 Growth 14.37% 14.37% -10.90% 18.58% 13.66% 14.59%
9% Industrials 3.47% 3.47% 0.17% Russell Mid Cap 4.06% 4.06% -8.78% 19.20% 8.05% 10.05%
3% Real Estate 1.95% 1.95% -19.69% Russell Mid Cap Value 1.32% 1.32% -9.22% 20.69% 6.54% 8.80%
7% Consumer Staples 0.83% 0.83% 1.22% Russell Mid Cap Growth 9.14% 9.14% -8.52% 15.20% 9.07% 11.17%
3% Utilities -3.24% -3.24% -6.21% Russell 2000 2.74% 2.74% -11.61% 17.51% 4.71% 8.04%
14% Health Care -4.31% -4.31% -3.70% Russell 2000 Value -0.66% -0.66% -12.96% 21.01% 4.55% 7.22%
5% Energy -4.67% -4.67% 13.63% Russell 2000 Growth 6.07% 6.07% -10.60% 13.36% 4.26% 8.49%
13% Financials -5.56% -5.56% -14.24% Russell 3000 7.18% 7.18% -8.58% 18.48% 10.45% 11.73%

Wgt. Sector QTR YTD 1 yr. DJ US Select REIT 2.77% 2.77% -20.98% 11.32% 4.66% 5.31%
10% Information Technology 14.62% 14.62% -0.83%
22% Industrials 8.55% 8.55% 4.07%
15% Consumer Discretionary 8.00% 8.00% -0.23%
7% Materials 7.16% 7.16% -3.49%
2% Communication Services 4.42% 4.42% -13.64%
4% Consumer Staples 3.78% 3.78% 5.56%
8% Real Estate 0.98% 0.98% -23.48%
9% Health Care 0.42% 0.42% -12.95%
4% Utilities -2.44% -2.44% -4.12%
15% Financials -7.54% -7.54% -9.39%
4% Energy -8.46% -8.46% -7.69%

Wgt. Sector QTR YTD 1 yr.
14% Consumer Discretionary 12.73% 12.73% -2.73%
2% Communication Services 11.10% 11.10% -20.63%
13% Information Technology 10.10% 10.10% -5.12%
6% Materials 8.97% 8.97% 1.39%
5% Consumer Staples 8.49% 8.49% 11.03%
18% Industrials 7.74% 7.74% 4.67%
11% Health Care -0.45% -0.45% -18.25%
2% Utilities -0.86% -0.86% -1.84%
7% Real Estate -3.61% -3.61% -29.55%
5% Energy -8.46% -8.46% -5.68%
16% Financials -11.51% -11.51% -19.75%

1Q2023 US Equity Market Data
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Index Performance Data (net) Top 10 Countries (MSCI AC World ex-USA)

Index (US$) QTR YTD 1 yr. 3 yrs. 5 yrs. 10 yrs. Japan 14%
MSCI ACWI ex-US 6.87% 6.87% -5.07% 11.80% 2.47% 4.17% UK 10%
MSCI EAFE 8.47% 8.47% -1.38% 12.99% 3.52% 5.00% China 9%
Europe 10.56% 10.56% 1.38% 15.00% 4.35% 5.36% France 8%

United Kingdom 6.11% 6.11% -0.84% 14.59% 2.98% 3.43% Canada 8%
Germany 14.69% 14.69% 2.24% 12.76% 0.40% 4.06% Switzerland 6%
France 14.62% 14.62% 8.79% 19.48% 6.20% 7.54% Germany 6%

Pacific 4.71% 4.71% -6.01% 9.49% 2.02% 4.40% Australia 5%
Japan 6.19% 6.19% -5.23% 7.39% 1.27% 5.03% Taiwan 4%
Hong Kong -2.39% -2.39% -5.27% 4.59% -0.50% 4.16% India 4%
Australia 2.79% 2.79% -9.19% 20.18% 5.96% 3.36%

Canada 4.31% 4.31% -13.09% 18.50% 6.56% 4.02%
MSCI EM 3.96% 3.96% -10.70% 7.83% -0.91% 2.00%
MSCI EM Latin America 3.93% 3.93% -11.05% 18.15% -1.84% -1.86%
MSCI EM Asia 4.81% 4.81% -9.44% 7.15% 0.15% 4.18%
MSCI EM Eur/Mid East -1.23% -1.23% -16.64% 1.96% -4.65% -3.88%
MSCI ACWI Value ex-US 5.16% 5.16% -4.00% 13.82% 1.26% 3.06%
MSCI ACWI Growth ex-US 8.59% 8.59% -6.35% 9.49% 3.36% 5.08%
MSCI ACWI Sm Cap ex-US 4.70% 4.70% -10.37% 15.04% 1.67% 5.06%

Exchange Rates QTR 4Q22 3Q22 2Q22 1Q22 4Q21
Japanese Yen 132.75 131.81 144.71 135.69 121.44 115.17
Euro 0.92 0.93 1.02 0.96 0.90 0.88
British Pound 0.81 0.83 0.90 0.82 0.76 0.74
Swiss Franc 0.91 0.92 0.98 0.96 0.92 0.91
Chinese Yuan 6.87 6.90 7.11 6.70 6.34 6.37

1Q2023 International Market Data
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Market Value: $219,903,097Hyas Group Contact

Vincent Galindo

Senior Principal

vgalindo@hyasgroup.com

Fixed Income

32.04%

Loans

0.76%

SDBA

3.90%

Asset Allocation

17.12%

International

7.25%

Small Cap

4.34%

Mid Cap

5.69%

Large Cap

28.90%

Plan Notes

Fund: None at this time.

Governance: None at this time.

Vendor Mgmt: None at this time.

Fund Notes

Fund Name Watch Status Cause Comments Recommendations Fund Assets ($) Allocation (%)

Hotchkis & Wiley High Yield Z 4Q19 Performance Trailing Benchmark and Peer Group for 5 year period.

Sharpe ratio trailing median for 5 year period.

1,535,084 0.70

DFA US Large Cap Value I 4Q19 Performance Trailing Benchmark and Peer Group for 5 year period.

Sharpe ratio trailing median for 5 year period.

8,022,772 3.65

T. Rowe Price Large Cap Growth I Trailing Benchmark and Peer Group for 5 year period. 17,269,354 7.85

City of Santa Clara | 457 Defered Compensation Plan Plan Overview
As of March 31, 2023
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Cash Flow Summary

Beg Value (%)

of the Plan

Beg Value

$

Cash Flow

(+/-)
Gain/Loss

End Value (%)

of the Plan

End Value

$

Total 100.00 198,650,470 1,008,922 9,981,934 100.00 209,641,325

Fixed Income 35.17 69,860,126 (117,731) 706,315 33.60 70,448,710

Large Cap 29.16 57,922,605 800,002 4,823,730 30.31 63,546,337

Mid Cap 6.03 11,971,657 (107,939) 653,201 5.97 12,516,918

Small Cap 4.43 8,804,140 410,632 326,146 4.55 9,540,919

International 7.50 14,906,719 (375,555) 1,415,834 7.61 15,946,999

Asset Allocation 17.71 35,185,222 399,512 2,056,708 17.96 37,641,442

Plan Returns

Total 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed

1 Quarter 1 Year 3 Years

6.19

-6.98

12.96

5.28

-6.46

9.09

4.37

-6.02

5.255.02

-4.76

9.98

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023

Equity Indices: Russell 3000, MSCI ACWI ex USA; Fixed Indices: US Treasury 3 Mo T-Bill, Bloomberg Global Aggregate Bond (rebalanced quarterly).
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Asset-ID Beg Balance $
Cash Flow

(+/-)
Gain/Loss End Balance Alloc %

Fixed Income 69,860,126 (117,731) 706,315 70,448,710 33.60

Nationwide Fixed Fund 62,329,404 (643,971) 456,294 62,141,727 29.64

Fidelity US Bond Index FXNAX 2,471,481 225,092 79,637 2,776,210 1.32

Sterling Capital Total Return Bond R6 STRDX 3,643,656 238,387 113,646 3,995,689 1.91

Hotchkis & Wiley High Yield Z HWHZX 1,415,585 62,761 56,738 1,535,084 0.73

Large Cap 57,922,605 800,002 4,823,730 63,546,337 30.31

DFA US Large Cap Value I DFLVX 8,080,316 (93,008) 35,464 8,022,772 3.83

Fidelity 500 Index FXAIX 34,402,962 1,230,232 2,621,017 38,254,211 18.25

T. Rowe Price Large Cap Growth I TRLGX 15,439,327 (337,222) 2,167,249 17,269,354 8.24

Mid Cap 11,971,657 (107,939) 653,201 12,516,918 5.97

MFS Mid Cap Value R6 MVCKX 2,041,837 69,904 5,877 2,117,619 1.01

Fidelity Mid Cap Index FSMDX 3,273,435 (155,842) 133,169 3,250,762 1.55

JPMorgan Mid Cap Growth R6 JMGMX 6,656,385 (22,001) 514,154 7,148,538 3.41

Small Cap 8,804,140 410,632 326,146 9,540,919 4.55

DFA US Targeted Value I DFFVX 4,003,056 23,428 40,347 4,066,831 1.94

Fidelity Small Cap Index FSSNX 1,889,802 119,077 49,905 2,058,783 0.98

Vanguard Small Growth Index Adm VSGAX 2,911,282 268,127 235,895 3,415,305 1.63

International 14,906,719 (375,555) 1,415,834 15,946,999 7.61

Vanguard International Value Inv VTIRX 3,477,463 (86,173) 296,927 3,688,217 1.76

Fidelity Total International Index FTIHX 5,156,053 (130,065) 344,957 5,370,946 2.56

Vanguard International Growth Adm VWILX 6,273,203 (159,317) 773,950 6,887,837 3.29

Asset Allocation 35,185,222 399,512 2,056,708 37,641,442 17.96

Vanguard Target Retirement Income VTINX 1,544,413 (169,866) 63,831 1,438,378 0.69

Vanguard Target Retirement 2025 VTTVX 12,772,831 (131,676) 668,926 13,310,081 6.35

Vanguard Target Retirement 2030 VTHRX 1,090,113 32,246 62,485 1,184,844 0.57

Vanguard Target Retirement 2035 VTTHX 7,007,213 185,901 419,739 7,612,853 3.63

Vanguard Target Retirement 2040 VFORX 1,027,053 73,298 65,152 1,165,503 0.56

Vanguard Target Retirement 2045 VTIVX 8,356,134 215,433 545,232 9,116,799 4.35

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023
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City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023

Asset-ID Beg Balance $
Cash Flow

(+/-)
Gain/Loss End Balance Alloc %

Vanguard Target Retirement 2050 VFIFX 1,020,792 76,446 69,311 1,166,549 0.56

Vanguard Target Retirement 2055 VFFVX 1,882,228 90,756 129,313 2,102,298 1.00

Vanguard Target Retirement 2060 VTTSX 481,701 26,524 32,527 540,752 0.26

Vanguard Target Retirement 2065 VLXVX 2,745 450 191 3,386 0.00

Vanguard Target Retirement 2070 VSVNX 0.00

Total 198,650,470 1,008,922 9,981,934 209,641,325 100.00
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Asset Allocation

Jun-2022

Ending

Market Value $

Ending

Market Value %

Sep-2022

Ending

Market Value $

Ending

Market Value %

Dec-2022

Ending

Market Value $

Ending

Market Value %

Mar-2023

Ending

Market Value $

Ending

Market Value %

Fixed Income 68,753,074 35.53 69,207,209 36.78 69,860,126 35.17 70,448,710 33.60

Large Cap 56,206,954 29.05 53,655,612 28.51 57,922,605 29.16 63,546,337 30.31

Mid Cap 11,489,808 5.94 11,143,093 5.92 11,971,657 6.03 12,516,918 5.97

Small Cap 8,520,016 4.40 8,276,979 4.40 8,804,140 4.43 9,540,919 4.55

International 14,325,839 7.40 13,151,973 6.99 14,906,719 7.50 15,946,999 7.61

Asset Allocation 34,202,674 17.68 32,734,545 17.40 35,185,222 17.71 37,641,442 17.96

Total 193,498,365 100.00 188,169,411 100.00 198,650,470 100.00 209,641,325 100.00

Cash Flow Summary

Jun-2022 Sep-2022 Dec-2022 Mar-2023

Participants 1,337 1,348 1,354 1,355

Calculated Return (%) (10.84) (3.30) 5.18 5.02

Cash Flow (+/-) $ 1,010,689 1,049,828 741,746 1,008,922

Market Adjustment $ (23,409,907) (6,378,783) 9,739,313 9,981,934

Fee Summary

Jun-2022

Current % Est Asset $

Sep-2022

Current % Est Asset $

Dec-2022

Current % Est Asset $

Mar-2023

Current % Est Asset $

Record Keeper Fees 0.020 38,700 0.020 37,634 0.020 39,730 0.020 41,928

Weighted Investment Fees 0.264 510,421 0.267 501,553 0.261 518,316 0.258 541,387

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023

14



Historical Asset Allocation

Fixed Income

Large Cap

Mid Cap

Small Cap

International

Asset Allocation

SDBA

Loans

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

Jun-2022 Sep-2022 Dec-2022 Mar-2023

Jun-2022

Ending

Value $

Ending

Value %

Sep-2022

Ending

Value $

Ending

Value %

Dec-2022

Ending

Value $

Ending

Value %

Mar-2023

Ending

Value $

Ending

Value %

Fixed Income 68,753,074 33.9 69,207,209 35.2 69,860,126 33.7 70,448,710 32.0

Large Cap 56,206,954 27.7 53,655,612 27.3 57,922,605 27.9 63,546,337 28.9

Mid Cap 11,489,808 5.7 11,143,093 5.7 11,971,657 5.8 12,516,918 5.7

Small Cap 8,520,016 4.2 8,276,979 4.2 8,804,140 4.2 9,540,919 4.3

International 14,325,839 7.1 13,151,973 6.7 14,906,719 7.2 15,946,999 7.3

Asset Allocation 34,202,674 16.9 32,734,545 16.6 35,185,222 17.0 37,641,442 17.1

SDBA 7,283,785 3.6 6,795,198 3.5 6,861,670 3.3 8,584,057 3.9

Loans 1,878,788 0.9 1,811,054 0.9 1,734,203 0.8 1,677,714 0.8

Total 202,660,938 100.0 196,775,663 100.0 207,246,343 100.0 219,903,097 100.0

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023
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Plan Value Over Time

0

46,900,000

93,800,000

140,700,000

187,600,000

234,500,000

281,400,000

2019 2020 2021 2022 2023

174,412,951

203,711,702

228,093,930

198,650,470

209,641,325

2019 2020 2021 2022 2023

Beginning Market Value $ 150,093,203 174,412,951 203,711,702 228,093,930 198,650,470

Cash Flow (+/-) $ (2,185,094) 3,320,382 (1,066,724) 2,016,434 1,008,922

Market Adjustment $ 26,504,842 25,978,370 25,448,953 (31,459,895) 9,981,934

Ending Market Value $ 174,412,951 203,711,702 228,093,930 198,650,470 209,641,325

Participants 1,278 1,312 1,323 1,354 1,355

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023
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Historical Asset Allocation

Fixed Income

Large Cap

Mid Cap

Small Cap

International

Asset Allocation

SDBA

Loans

0.0%

20.0%

40.0%

60.0%

80.0%

100.0%

2018 2019 2020 2021 2022

Dec-2018

Ending

Value $

Ending

Value %

Dec-2019

Ending

Value $

Ending

Value %

Dec-2020

Ending

Value $

Ending

Value %

Dec-2021

Ending

Value $

Ending

Value %

Dec-2022
Ending

Value $

Ending

Value %

Fixed Income 69,860,126 33.7
Large Cap 57,922,605 27.9

Mid Cap 11,971,657 5.8
Small Cap 8,804,140 4.2
International 14,906,719 7.2
Asset Allocation 35,185,222 17.0
SDBA 6,861,670 3.3
Loans 1,734,203 0.8

Total 207,246,343 100.0

City of Santa Clara | 457 Defered Compensation Plan Plan Review

58,429,603 38.7
39,362,539 26.1
10,042,648 6.7

6,113,551 4.1
7,660,460 5.1
24,644,645 16.3
3,860,847 2.6
803,272 0.5

150,917,564 100.0

64,223,266 35.5
47,604,651 26.3
13,890,428 7.7

6,991,789 3.9
11,694,003 6.5
30,008,815 16.6
5,135,442 2.8
1,300,959 0.7

180,849,352 100.0

71,557,663 33.4
57,744,853 27.0
13,797,623 6.4
8,317,744 3.9
17,376,817 8.1
34,917,002 16.3
8,326,880 3.9

2,075,411 1.0
214,113,993 100.0

68,464,314 28.5
73,594,484 30.6
15,716,450 6.5
10,939,582 4.5
18,734,126 7.8
40,644,974 16.9
10,578,370 4.4

1,850,396 0.8

240,522,696 100.0
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Fund Name Asset-ID Mgmt 5 Year Return Difference 5 Year Rank Qualitative Factors Quantitative Factors

Nationwide Fixed Fund Active - - � -

Sterling Capital Total Return Bond R6 STRDX Active 0.46 12 � �

Hotchkis & Wiley High Yield Z HWHZX Active -1.08 71 � �

DFA US Large Cap Value I DFLVX Active -1.03 79 � �

T. Rowe Price Large Cap Growth I TRLGX Active -3.47 55 � �

MFS Mid Cap Value R6 MVCKX Active 1.76 18 � �

JPMorgan Mid Cap Growth R6 JMGMX Active 1.66 11 � �

DFA US Targeted Value I DFFVX Active 3.18 17 � �

Vanguard International Value Inv VTIRX Active 1.93 24 � �

Vanguard International Growth Adm VWILX Active 3.18 10 � �

City of Santa Clara | 457 Defered Compensation Plan Manager Scorecard
As of March 31, 2023
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Fund Name Asset-ID Mgmt Expense Ratio 5 Year Return Difference 5 Year Rank Qualitative Factors Quantitative Factors

Fidelity US Bond Index FXNAX Passive 0.03 -0.02 41 � �

Fidelity 500 Index FXAIX Passive 0.02 -0.01 16 � �

Fidelity Mid Cap Index FSMDX Passive 0.03 0.01 29 � �

Fidelity Small Cap Index FSSNX Passive 0.03 0.10 68 � �

Vanguard Small Growth Index Adm VSGAX Passive 0.07 0.01 59 � �

Fidelity Total International Index FTIHX Passive 0.06 0.02 67 � �

Vanguard Target Retirement Income VTINX Passive 0.08 -0.27 29 � �

Vanguard Target Retirement 2025 VTTVX Passive 0.08 -0.44 27 � �

Vanguard Target Retirement 2030 VTHRX Passive 0.08 -0.44 33 � �

Vanguard Target Retirement 2035 VTTHX Passive 0.08 -0.44 38 � �

Vanguard Target Retirement 2040 VFORX Passive 0.08 -0.43 32 � �

Vanguard Target Retirement 2045 VTIVX Passive 0.08 -0.42 25 � �

Vanguard Target Retirement 2050 VFIFX Passive 0.08 -0.42 25 � �

Vanguard Target Retirement 2055 VFFVX Passive 0.08 -0.43 28 � �

Vanguard Target Retirement 2060 VTTSX Passive 0.08 -0.43 27 � �

Vanguard Target Retirement 2065 VLXVX Passive 0.08 -0.44 26 � �

Vanguard Target Retirement 2070 VSVNX Passive 0.08 - - - -

City of Santa Clara | 457 Defered Compensation Plan Manager Scorecard
As of March 31, 2023
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Performance Review

Performance (%)

QTR 1 Yr 3 Yr 5 Yr 10 Yr 2022 2021 2020 2019 2018 2017

  Nationwide Fixed Fund 0.74 3.00 3.17 - - 3.00 3.13 3.50 3.50 - -

   US T-Bill CMT 5 Year 0.94 3.49 1.68 1.88 1.75 3.00 0.85 0.54 1.96 2.75 1.91

   +/- Index (0.20) (0.49) 1.49 - - 0.00 2.28 2.96 1.54 - -

  Fidelity US Bond Index 3.06 (4.78) (2.91) 0.89 1.32 (13.03) (1.79) 7.80 8.48 0.01 3.50

   Blmbg. U.S. Aggregate Index 2.96 (4.78) (2.77) 0.90 1.36 (13.01) (1.55) 7.51 8.72 0.01 3.54

   +/- Index 0.10 0.00 (0.14) (0.01) (0.04) (0.02) (0.24) 0.29 (0.24) 0.00 (0.04)

     Intermediate Core Bond Rank 57 30 82 41 44 30 64 50 50 27 45

  Sterling Capital Total Return Bond R6 3.01 (4.68) (1.34) 1.36 1.85 (13.15) (1.12) 9.35 9.37 (0.27) 4.33

   Blmbg. U.S. Aggregate Index 2.96 (4.78) (2.77) 0.90 1.36 (13.01) (1.55) 7.51 8.72 0.01 3.54

   +/- Index 0.05 0.10 1.43 0.46 0.49 (0.14) 0.43 1.84 0.65 (0.28) 0.79

     Intermediate Core Bond Rank 60 25 14 12 7 35 26 16 17 42 12

  Hotchkis & Wiley High Yield Z 3.90 (2.91) 7.90 2.13 3.52 (9.69) 6.83 3.83 9.77 (3.34) 8.24

   Blmbg. U.S. Corp: High Yield Index 3.57 (3.34) 5.91 3.21 4.10 (11.19) 5.28 7.11 14.32 (2.08) 7.50

   +/- Index 0.33 0.43 1.99 (1.08) (0.58) 1.50 1.55 (3.28) (4.55) (1.26) 0.74

     High Yield Bond Rank 11 34 7 71 38 30 12 75 87 65 13

  DFA US Large Cap Value I 0.46 (5.00) 20.73 6.46 9.51 (5.78) 28.07 (0.61) 25.45 (11.65) 18.97

   Russell 1000 Value Index 1.01 (5.91) 17.93 7.50 9.13 (7.54) 25.16 2.80 26.54 (8.27) 13.66

   +/- Index (0.55) 0.91 2.80 (1.04) 0.38 1.76 2.91 (3.41) (1.09) (3.38) 5.31

     Large Value Rank 44 50 27 79 33 53 29 80 51 82 21

  Fidelity 500 Index 7.50 (7.74) 18.59 11.18 12.23 (18.13) 28.69 18.40 31.47 (4.40) 21.81

   S&P 500 Index 7.50 (7.73) 18.60 11.19 12.24 (18.11) 28.71 18.40 31.49 (4.38) 21.83

   +/- Index 0.00 (0.01) (0.01) (0.01) (0.01) (0.02) (0.02) 0.00 (0.02) (0.02) (0.02)

     Large Blend Rank 20 53 26 16 10 51 22 36 23 25 33

City of Santa Clara | 457 Defered Compensation Plan Plan Review
As of March 31, 2023
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Performance (%)

QTR 1 Yr 3 Yr 5 Yr 10 Yr 2022 2021 2020 2019 2018 2017

  T. Rowe Price Large Cap Growth I 14.18 (14.69) 13.89 10.19 14.45 (35.18) 23.18 39.56 28.49 4.32 37.82

   Russell 1000 Growth Index 14.37 (10.90) 18.58 13.66 14.59 (29.14) 27.60 38.49 36.39 (1.51) 30.21

   +/- Index (0.19) (3.79) (4.69) (3.47) (0.14) (6.04) (4.42) 1.07 (7.90) 5.83 7.61

     Large Growth Rank 34 71 61 55 9 77 40 34 84 8 4

  MFS Mid Cap Value R6 0.60 (5.70) 22.03 8.30 9.66 (8.64) 31.00 4.40 31.08 (11.31) 13.84

   Russell Midcap Value Index 1.32 (9.22) 20.69 6.54 8.80 (12.03) 28.34 4.96 27.06 (12.29) 13.34

   +/- Index (0.72) 3.52 1.34 1.76 0.86 3.39 2.66 (0.56) 4.02 0.98 0.50

     Mid-Cap Value Rank 68 40 46 18 12 57 29 36 9 24 45

  Fidelity Mid Cap Index 4.05 (8.74) 19.19 8.06 10.05 (17.28) 22.56 17.11 30.51 (9.05) 18.47

   Russell Midcap Index 4.06 (8.78) 19.20 8.05 10.05 (17.32) 22.58 17.10 30.54 (9.06) 18.52

   +/- Index (0.01) 0.04 (0.01) 0.01 0.00 0.04 (0.02) 0.01 (0.03) 0.01 (0.05)

     Mid-Cap Blend Rank 37 67 51 29 16 69 62 26 24 27 28

  JPMorgan Mid Cap Growth R6 7.76 (10.80) 15.39 10.73 12.67 (26.96) 10.99 48.51 39.96 (4.97) 29.72

   Russell Midcap Growth Index 9.14 (8.52) 15.20 9.07 11.17 (26.72) 12.73 35.59 35.47 (4.75) 25.27

   +/- Index (1.38) (2.28) 0.19 1.66 1.50 (0.24) (1.74) 12.92 4.49 (0.22) 4.45

     Mid-Cap Growth Rank 50 49 39 11 9 40 59 25 9 43 15

  DFA US Targeted Value I 0.96 (3.59) 31.63 7.72 9.16 (4.62) 38.80 3.77 21.47 (15.78) 9.59

   Russell 2000 Value Index (0.66) (12.96) 21.01 4.55 7.22 (14.48) 28.27 4.63 22.39 (12.86) 7.84

   +/- Index 1.62 9.37 10.62 3.17 1.94 9.86 10.53 (0.86) (0.92) (2.92) 1.75

     Small Value Rank 55 17 11 17 16 12 9 46 55 56 48

  Fidelity Small Cap Index 2.81 (11.41) 17.60 4.81 8.20 (20.27) 14.71 19.99 25.71 (10.88) 14.85

   Russell 2000 Index 2.74 (11.61) 17.51 4.71 8.04 (20.44) 14.82 19.96 25.53 (11.01) 14.65

   +/- Index 0.07 0.20 0.09 0.10 0.16 0.17 (0.11) 0.03 0.18 0.13 0.20

     Small Blend Rank 54 80 80 68 50 81 90 14 34 34 26
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Performance (%)

QTR 1 Yr 3 Yr 5 Yr 10 Yr 2022 2021 2020 2019 2018 2017

  Vanguard Small Growth Index Adm 8.18 (12.03) 13.49 6.32 8.85 (28.39) 5.70 35.28 32.76 (5.68) 21.92

   Vanguard Spliced Small Cap Growth Index (Net) 8.14 (12.11) 13.46 6.31 8.80 (28.44) 5.71 35.35 32.75 (5.68) 21.90

   +/- Index 0.04 0.08 0.03 0.01 0.05 0.05 (0.01) (0.07) 0.01 0.00 0.02

     Small Growth Rank 23 53 66 59 65 52 67 58 35 56 51

  Vanguard International Value Inv 8.67 1.16 15.30 3.19 4.96 (11.66) 7.97 8.99 20.39 (14.52) 27.96

   MSCI AC World ex USA Value (Net) 5.16 (4.00) 13.82 1.26 3.06 (8.59) 10.46 (0.77) 15.72 (13.97) 22.66

   +/- Index 3.51 5.16 1.48 1.93 1.90 (3.07) (2.49) 9.76 4.67 (0.55) 5.30

     Foreign Large Value Rank 26 38 44 24 23 72 87 6 30 29 9

  Fidelity Total International Index 6.75 (4.71) 12.39 2.37 - (16.28) 8.47 11.07 21.48 (14.38) 27.63

   MSCI AC World ex USA IMI (Net) 6.56 (5.84) 12.20 2.35 4.28 (16.58) 8.53 11.12 21.63 (14.76) 27.81

   +/- Index 0.19 1.13 0.19 0.02 - 0.30 (0.06) (0.05) (0.15) 0.38 (0.18)

     Foreign Large Blend Rank 79 82 62 67 - 57 68 41 61 41 26

  Vanguard International Growth Adm 12.50 (6.81) 13.48 6.54 8.79 (30.79) (0.74) 59.74 31.48 (12.58) 43.16

   MSCI AC World ex USA Growth (Net) 8.59 (6.35) 9.49 3.36 5.08 (23.05) 5.09 22.20 27.34 (14.43) 32.01

   +/- Index 3.91 (0.46) 3.99 3.18 3.71 (7.74) (5.83) 37.54 4.14 1.85 11.15

     Foreign Large Growth Rank 14 68 8 10 5 82 89 3 22 34 7

  Vanguard Target Retirement Income 4.23 (4.50) 3.83 3.26 3.79 (12.74) 5.25 10.02 13.16 (1.99) 8.47

   Vanguard Target Income Composite Index (Net) 4.13 (4.45) 4.06 3.53 4.03 (12.44) 5.44 10.70 13.41 (1.97) 8.68

   +/- Index 0.10 (0.05) (0.23) (0.27) (0.24) (0.30) (0.19) (0.68) (0.25) (0.02) (0.21)

     Target-Date Retirement Rank 34 31 51 29 29 50 64 27 47 14 53

  Vanguard Target Retirement 2025 5.28 (5.91) 8.31 4.77 6.35 (15.55) 9.80 13.30 19.63 (5.15) 15.94

   Vanguard Target 2025 Composite Index (Net) 5.21 (5.68) 8.68 5.21 6.68 (15.02) 10.09 14.19 19.93 (5.00) 16.08

   +/- Index 0.07 (0.23) (0.37) (0.44) (0.33) (0.53) (0.29) (0.89) (0.30) (0.15) (0.14)

     Target-Date 2025 Rank 15 46 33 27 16 53 49 34 19 43 22
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Performance (%)

QTR 1 Yr 3 Yr 5 Yr 10 Yr 2022 2021 2020 2019 2018 2017

  Vanguard Target Retirement 2030 5.67 (6.22) 9.67 5.21 6.89 (16.27) 11.38 14.10 21.07 (5.86) 17.52

   Vanguard Target 2030 Composite Index (Net) 5.59 (6.00) 10.04 5.65 7.22 (15.71) 11.66 14.98 21.34 (5.72) 17.66

   +/- Index 0.08 (0.22) (0.37) (0.44) (0.33) (0.56) (0.28) (0.88) (0.27) (0.14) (0.14)

     Target-Date 2030 Rank 17 40 45 33 23 47 54 34 32 34 35

  Vanguard Target Retirement 2035 5.94 (6.36) 11.12 5.68 7.43 (16.62) 12.96 14.79 22.44 (6.58) 19.12

   Vanguard Target 2035 Composite Index (Net) 5.87 (6.21) 11.48 6.11 7.76 (16.10) 13.24 15.67 22.76 (6.46) 19.25

   +/- Index 0.07 (0.15) (0.36) (0.43) (0.33) (0.52) (0.28) (0.88) (0.32) (0.12) (0.13)

     Target-Date 2035 Rank 25 35 62 38 30 39 78 39 46 29 41

  Vanguard Target Retirement 2040 6.21 (6.53) 12.58 6.12 7.91 (16.98) 14.56 15.47 23.86 (7.32) 20.71

   Vanguard Target 2040 Composite Index (Net) 6.16 (6.43) 12.93 6.55 8.25 (16.51) 14.84 16.31 24.19 (7.22) 20.86

   +/- Index 0.05 (0.10) (0.35) (0.43) (0.34) (0.47) (0.28) (0.84) (0.33) (0.10) (0.15)

     Target-Date 2040 Rank 34 33 64 32 25 34 80 38 44 31 27

  Vanguard Target Retirement 2045 6.49 (6.70) 14.06 6.59 8.22 (17.36) 16.16 16.30 24.94 (7.90) 21.42

   Vanguard Target 2045 Composite Index (Net) 6.44 (6.67) 14.38 7.01 8.56 (16.93) 16.45 17.02 25.37 (7.77) 21.55

   +/- Index 0.05 (0.03) (0.32) (0.42) (0.34) (0.43) (0.29) (0.72) (0.43) (0.13) (0.13)

     Target-Date 2045 Rank 29 33 45 25 18 31 66 34 38 38 26

  Vanguard Target Retirement 2050 6.64 (6.71) 14.17 6.66 8.26 (17.46) 16.41 16.39 24.98 (7.90) 21.39

   Vanguard Target 2050 Composite Index (Net) 6.58 (6.71) 14.51 7.08 8.59 (17.07) 16.75 17.17 25.37 (7.77) 21.55

   +/- Index 0.06 0.00 (0.34) (0.42) (0.33) (0.39) (0.34) (0.78) (0.39) (0.13) (0.16)

     Target-Date 2050 Rank 25 28 45 25 20 29 70 34 41 33 33

  Vanguard Target Retirement 2055 6.64 (6.67) 14.17 6.66 8.24 (17.46) 16.44 16.32 24.98 (7.89) 21.38

   Vanguard Target 2055 Composite Index (Net) 6.58 (6.71) 14.51 7.08 8.59 (17.07) 16.75 17.17 25.37 (7.77) 21.55

   +/- Index 0.06 0.04 (0.34) (0.42) (0.35) (0.39) (0.31) (0.85) (0.39) (0.12) (0.17)

     Target-Date 2055 Rank 29 28 54 28 25 25 75 40 44 33 41
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Performance (%)

QTR 1 Yr 3 Yr 5 Yr 10 Yr 2022 2021 2020 2019 2018 2017

  Vanguard Target Retirement 2060 6.64 (6.67) 14.16 6.65 8.24 (17.46) 16.44 16.32 24.96 (7.87) 21.36

   Vanguard Target 2060 Composite Index (Net) 6.58 (6.71) 14.51 7.08 8.59 (17.07) 16.75 17.17 25.37 (7.77) 21.55

   +/- Index 0.06 0.04 (0.35) (0.43) (0.35) (0.39) (0.31) (0.85) (0.41) (0.10) (0.19)

     Target-Date 2060 Rank 29 28 60 27 1 24 78 40 55 30 45

  Vanguard Target Retirement 2065 6.64 (6.64) 14.17 6.64 - (17.39) 16.46 16.17 24.96 (7.95) -

   Vanguard Target 2065 Composite Index (Net) 6.58 (6.71) 14.51 7.08 - (17.07) 16.75 17.17 25.37 (7.77) -

   +/- Index 0.06 0.07 (0.34) (0.44) - (0.32) (0.29) (1.00) (0.41) (0.18) -

     Target-Date 2065+ Rank 36 18 60 26 - 18 69 56 61 7 -

  Vanguard Target Retirement 2070 6.64 - - - - - - - - - -

   Vanguard Target 2070 Composite Index (Net) 6.58 - - - - - - - - - -

   +/- Index 0.06 - - - - - - - - - -

     Target-Date 2065+ Rank 35 - - - - - - - - - -
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Annualized Plan Cost

Record Keeper Fees

Administrative Fees

Weighted Investment Fees

0.000%

0.060%

0.120%

0.180%

0.240%

0.300%

0.360%

Jun-2022 Sep-2022 Dec-2022 Mar-2023

0.020% 0.020% 0.020% 0.020%

0.264% 0.267% 0.261% 0.258%

Jun-2022

(%)

Sep-2022

(%)

Dec-2022

(%)

Mar-2023

(%)

Total Plan Fees 0.284 0.287 0.281 0.278

Record Keeper Fees 0.020 0.020 0.020 0.020

Weighted Investment Fees 0.264 0.267 0.261 0.258

City of Santa Clara | 457 Defered Compensation Plan Plan Fee Analysis
As of March 31, 2023
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Annualized Plan Cost

Record Keeper Fees

Administrative Fees

Weighted Investment Fees

0.000%

0.060%

0.120%

0.180%

0.240%

0.300%

0.360%

2018 2019 2020 2021 2022

2018
(%)

2019
(%)

2020
(%)

2021
(%)

2022
(%)

Total Plan Fees 0.326 0.320 0.314 0.288 0.281
Record Keeper Fees 0.020 0.020 0.020 0.020 0.020

Weighted Investment Fees 0.306 0.300 0.294 0.268 0.261

City of Santa Clara | 457 Defered Compensation Plan Plan Fee Analysis

0.020% 0.020% 0.020% 0.020% 0.020%

0.306% 0.300% 0.294%
0.268% 0.261%
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Asset-ID

Market Value

As of

03/31/2023

$

Net

Expense Ratio

(%)

Net

Estimated Expense

$

Nationwide Fixed Fund 62,141,727 0.400 248,567

Fidelity US Bond Index FXNAX 2,776,210 0.025 694

Sterling Capital Total Return Bond R6 STRDX 3,995,689 0.350 13,985

Hotchkis & Wiley High Yield Z HWHZX 1,535,084 0.600 9,211

DFA US Large Cap Value I DFLVX 8,022,772 0.210 16,848

Fidelity 500 Index FXAIX 38,254,211 0.020 7,651

T. Rowe Price Large Cap Growth I TRLGX 17,269,354 0.550 94,981

MFS Mid Cap Value R6 MVCKX 2,117,619 0.620 13,129

Fidelity Mid Cap Index FSMDX 3,250,762 0.025 813

JPMorgan Mid Cap Growth R6 JMGMX 7,148,538 0.700 50,040

DFA US Targeted Value I DFFVX 4,066,831 0.290 11,794

Fidelity Small Cap Index FSSNX 2,058,783 0.025 515

Vanguard Small Growth Index Adm VSGAX 3,415,305 0.070 2,391

Vanguard International Value Inv VTIRX 3,688,217 0.380 14,015

Fidelity Total International Index FTIHX 5,370,946 0.060 3,223

Vanguard International Growth Adm VWILX 6,887,837 0.340 23,419

Vanguard Target Retirement 2025 VTTVX 13,310,081 0.080 10,648

Vanguard Target Retirement 2030 VTHRX 1,184,844 0.080 948

Vanguard Target Retirement 2035 VTTHX 7,612,853 0.080 6,090

Vanguard Target Retirement 2040 VFORX 1,165,503 0.080 932

Vanguard Target Retirement 2045 VTIVX 9,116,799 0.080 7,293

Vanguard Target Retirement 2050 VFIFX 1,166,549 0.080 933

Vanguard Target Retirement 2055 VFFVX 2,102,298 0.080 1,682

Vanguard Target Retirement 2060 VTTSX 540,752 0.080 433

Vanguard Target Retirement 2065 VLXVX 3,386 0.080 3

Vanguard Target Retirement 2070 VSVNX - 0.080 -

City of Santa Clara | 457 Defered Compensation Plan Plan Fee Analysis
As of March 31, 2023
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Asset-ID

Market Value

As of

03/31/2023

$

Net

Expense Ratio

(%)

Net

Estimated Expense

$

Vanguard Target Retirement Income VTINX 1,438,378 0.080 1,151

Total 209,641,325 0.258 541,387

Plan Administration Cost

Rate

(%)

Annualized Charge

$

Period Charge

$

Per Part Est Charge

$

Record Keeper Fees 0.020 41,928 10,482 31

No explicit expense ratio stated for Nationwide Fixed Fund. For reporting purposes, an expense of 0.40% is assumed.
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