From: Marc Burridge

To: Rebecca Bustos

Cc: Myron Von Raesfeld

Subject: RE: 906 Monroe Street - Owner Contact

Date: Tuesday, February 03, 2026 2:53:59 PM
Attachments: TDUS 2024.06.07 - recorded - 930 & 950 Monroe St.pdf
Hi Rebecca.

Thanks for letting us know this property falls under the Mills Act. Arixa is the original lender, and
we foreclosed, transferring title to our REO LLC. LP Monroe St hasn’t owned the property since
June 2024. Attached is the recorded Trustee’s Deed for reference.

That said, we will review the checklist and the original plan from 1998. As for a 10-year plan,
we acquired the property through our foreclosure, so our plan is to sell 906 and 1341
sometime this year.

Regards,

Marc Burridge

Director Special Assets | Risk Management
Arixa Capital | Crosswind Financial

Direct: (424) 467-1750
Mobile: (805) 754-8222
Email: mburridge@arixacapital.com

From: Rebecca Bustos <RBustos@SantaClaraCA.gov>
Sent: Tuesday, February 3, 2026 1:19 PM

To: Marc Burridge <mburridge@arixacapital.com>
Cc: Myron Von Raesfeld <myrondhomes@gmail.com>
Subject: RE: 906 Monroe Street - Owner Contact

You don't often get email from rbustos@santaclaraca.gov. Learn why this is important
Hello Marc,

My name is Rebecca, and | oversee the City’s historic preservation program. I’'m writing to follow up
on the Mills Act audit for the property at 906 Monroe Street.

At this time, the City is moving forward with the process to remove the property from the Mills Act
program. Over the past two years, the City has attempted to contact the property owners through
mailed notices sent to both the property address and the owner of record with the County, LP
Monroe Street LLC.
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WHEN RECORDED MAIL DOCUMENT AND TAX

STATEMENT TO:

950 Monroe St. REO, LLC
10960 Wilshire Boulevard, Suite 1050
Los Angeles, CA 90024

Loan No: ******0026/LP Monroe Street, LLC
Trustee Sale No: 23-00338-2FNT

TRUSTEE’S DEED UPON SALE

APN: 269-20-087
The deed of trust referenced below is in first position

The undersigned grantor declares under penalty of perjury:

1. The Grantee herein was the foreclosing beneficiary.

2. The amount of the unpaid debt together with costs was $3,417,307.34
3. The amount paid by the grantee at the trustee sale was $2,400,000.00
4. The documentary transfer tax is $0.00

5. Said property is in the City of Santa Clara, County of Santa Clara.

FIDELITY NATIONAL TITLE COMPANY (herein called Trustee), as the duly appointed Trustee under the
Deed of Trust, Assignment of Leases and Rents, Fixture Filing, and Security Agreement hereinafter
described, does hereby grant and convey, but without covenant or warranty, express or implied, to 950
Monroe St. REO, LLC, a California Limited Liability Company (herein called Grantee), all of its right,
title and interest in and to that certain property situated in the County of Santa Clara, State of California,
described as follows:

As more particularly described in Exhibit “A” attached hereto and made a part hereof.

This conveyance is made pursuant to the powers conferred upon Trustee by that certain Deed of Trust,
Assignment of Leases and Rents, Fixture Filing, and Security Agreement recorded on August 30, 2021, as
Instrument No. 25081885 of official records in the office of the Recorder of Santa Clara County, CA,
executed by LP Monroe Street, LLC, a California Limited Liability Company, as Trustor (the “Trustor”),
together with that certain Modification of Note and Deed of Trust Agreement dated as of October 12, 2022,
recorded in the official records in the office of the Recorder of Santa Clara County, California on November
2, 2022, as Instrument No. 25395228, and any modifications thereto are collectively referred to herein from
time to time as the “Deed of Trust’, and after fulfillment of the conditions specified in said Deed of Trust
authorizing this conveyance.

Default occurred as set forth in a Notice of Default and Election to Sell which was recorded in the Office of
the Recorder of said County, and such default still existed at the time of sale.
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All requirements of law regarding the mailing of copies of notices or the publication of a copy of the Notice
of Default or the personal delivery of the copy of the Notice of Default and the posting and publication of
copies of the Notice of a Sale have been complied with.

Trustee, in compliance with said Notice of Trustee’s Sale and in exercise of its powers under said Deed of
Trust, sold the herein described property at public auction on May 22, 2024. Grantee, being the highest
bidder at said sale and no further bids were tendered pursuant to California Civil Code Section 2924m,
became the purchaser of said property for the amount bid being $2,400,000.00 in lawful money of the
United States, or by credit bid if the Grantee was the beneficiary of said Deed of Trust at the time of said
Trustee's Sale.

Dated: June 7, 2024
FIDELITY NATIONAL TITLE COMPANY, Trustee

/@éﬁ/ W

/Sara Berens, Authorized Signor

A notary public or other officer completing this certificate verifies only the identity of the individual who
signed the document to which this certificate is attached, and not the truthfulness, accuracy, or validity
of that document.

State of California
County of El Dorado

On June 7, 2024 before me, K/\'n'\mn "Ma- 7(')/; , Notary Public, personally appeared Sara
Berens, who proved to me on the basis of katisfactory evidence to be the person(s) whose name(ey is/atg
subscribed to the within instrument and acknowledged to me that he/she/they executed the same in
histher/theicauthorized capacity(je<], and that by histher/tfreirsignature(s) on the instrument the person(s,
or the entity upon behalf of which the person(g} acted, executed the instrument.

| certify under PENALTY OF PERJURY under the laws of the State of California that the foregoing
paragraph is true and correct.

WITNESS my hand and official seal. KATHRYN MARTN

Comm. #2398976
Notary Public- California ﬁ
3 El Dorado County 3

VCoan‘.,Expires Mar 29, 2026;
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EXHIBIT “A”

PORTION OF LOT 3, IN BLOCK 1 SOUTH, RANGE 4 WEST, AS SHOWN UPON THAT CERTAIN MAP ENTITLED,
"MAP OF THE TOWN AND SUB-LOTS OF SANTA CLARA, SANTA CLARA COUNTY, CALIFORNIA SURVEYED BY
J.J. BOWEN, COUNTY SURVEYOR, JULY 1866", WHICH MAP WAS FILED FOR RECORD IN THE OFFICE OF THE
RECORDER OF THE COUNTY OF SANTA CLARA, STATE OF CALIFORNIA, IN VOLUME B OF MAPS, AT PAGE
103, AND MORE PARTICULARLY DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT ON THE SOUTHWESTERLY LINE OF MONROE STREET, DISTANT THEREON 52.50
FEET NORTHWESTERLY FROM THE POINT OF INTERSECTION OF THE SOUTHWESTERLY LINE OF MONROE
STREET WITH THE NORTHWESTERLY LINE OF LIBERTY STREET; THENCE RUNNING NORTHWESTERLY AND
ALONG THE SOUTHWESTERLY LINE OF MONROE STREET, 50 FEET, THENCE AT RIGHT ANGLES
SOUTHWESTERLY 152.50 FEET TO THE SOUTHWESTERLY LINE OF LOT 3, BLOCK 1 SOUTH RANGE 4 WEST,
AS SHOWN UPON THE MAP ABOVE REFERRED TO; THENCE RUNNING SOUTHEASTERLY AND ALONG THE
SOUTHWESTERLY LINE OF SAID LOT 3, 50 FEET; THENCE AT RIGHT ANGLES NORTHEASTERLY 152.50 FEET
TO THE POINT OF BEGINNING.






The Historic Preservation Agreement (attached), originally executed by the previous owners in 1998,
requires property owners to comply with audits and provide supporting documentation. These
agreements run with the land and remain in effect despite changes in ownership.

To retain the Mills Act contract, you must complete the audit checklist in full, including photographs
and expenditure records. This process allows you to document all relevant work completed on the
property, including projects not included in the original 10-Year Plan. In addition, you will need to
submit a new 10-Year Plan demonstrating your continued commitment to the program. If these items
are not submitted, staff will proceed with termination of the agreement.

At the January 27, 2026 Council meeting, the City Council voted to continue the termination hearing
to March 10. To allow sufficient time for staff review prior to that hearing, please submit the
completed checklist and new 10-Year Plan no later than Friday, February 20.

If the Council ultimately votes to terminate the agreement, property owners are subjectto a
cancellation fee equal to 12.5 percent of the current fair market value of the property, as determined
by the County Assessor, in accordance with the California Government Code. The property will
remain listed on the City’s Historic Resources Inventory and will continue to be subject to all
requirements of the Historic Preservation Ordinance. Any future work on the structures will require
historic review and approval consistent with City regulations.

Please let me know if you have any questions or would like to discuss the process further.

Best,

Rebecca Bustos | Principal Planner
Community Development Department, Planning Division
1500 Warburton Avenue, Santa Clara, CA 95050

Direct: 408.615.2464 | rbustos@santaclaraca.gov

From: Myron Von Raesfeld <myron4homes@gmail.com>

Sent: Tuesday, February 03, 2026 10:03 AM

To: Rebecca Bustos <RBustos@SantaClaraCA.gov>; Marc Burridge <mburridge @arixacapital.com>
Subject: Re: 906 Monroe Street - Owner Contact

Rebecca,

Yes Arixa is the current owner of the properties located at 906 Monroe and 950 Monroe St. Marc
Burridge is the new contact for Arixa and I am copying him on this email as well. Marc, This is
Rebecca who works for the city of Santa Clara and can be very helpful with the historic nature of
906 Monroe. I am sure Arixa would like to keep the Mills Act for 906 Monroe St if at all possible.
They are working on some of the necessary repairs to keep this home in good shape for many
years. I do know there is some porch rot that they are going to address.

If you could let us know what you need from us in order to maintain the Mills Act we will work
to accomplish those tasks.
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Myron Von Raesfeld

Real Estate Broker

Keller Williams Bay Area Estates
CA DRE: 00866594

Real Estate Broker

Parker James Properties

North Carolina Lic: 302419
408-472-4025

YOUR SILICON VALLEY TO RALEIGH CONNECTION

On Tue, Feb 3, 2026 at 12:52 PM Rebecca Bustos <RBustos@santaclaraca.gov> wrote:
Hi Myron,

I’m following up on our conversation late last year regarding the Mills Act Contract for the property
at 906 Monroe Street.

At its January 27 meeting, the Council reviewed the termination recommendation and continued
the item, requesting that staff make one additional attempt to contact the property owner.

Can you confirm whether Arixa Secured Income Fund LLC is the current owner of the property? If
s0, could you please provide an appropriate contact person?

For your awareness, LP Monroe Street is still listed as the owner in County records.

Thank you,

Rebecca Bustos | Principal Planner
Community Development Department, Planning Division
1500 Warburton Avenue, Santa Clara, CA 95050

Direct: 408.615.2464 | rbustos@santaclaraca.gov
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