City of Santa Clara
Meeting Agenda

Deferred Compensation Committee

Thursday, November 19, 2020 10:00 AM Virtual Meeting

NOTICE IS HEREBY GIVEN that, pursuant to the provisions of California Government Code
§54956 (“The Brown Act”) and Section 708 of the Santa Clara City Charter, the Chairperson calls
for a Special Meeting of the Deferred Compensation Committee of the City of Santa Clara, to
commence and convene on Thursday, November 19, 2020, at 10:00 am for a Special Meeting via
Zoom Webinar, to consider the following matter(s) and to potentially take action with respect to
them.

Pursuant to the provisions of California Governor's Executive Order N-29-20, issued on March
17, 2020, to prevent the spread of COVID-19, Committee members will be attending the meeting
remotely. The City of Santa Clara has implemented methods for the public to participate remotely
via Zoom link or phone call in.

Join Zoom Meeting
https://santaclaraca.zoom.us/j/92165505511?pwd=cjhVcEdsNmxsK0dpUnc2TEIVWHVIQT09

Meeting ID: 921 6550 5511
Passcode: 781953
+1 669 900 6833 US (San Jose)

CALL TO ORDER AND ROLL CALL

CONSENT CALENDAR

20-1148 Action to Approve the Deferred Compensation Committee
Meeting Minutes of August 20, 2020

Attachments: Deferred Compensation Committee Minutes of Augt
20, 2020

PUBLIC PRESENTATIONS

GENERAL BUSINESS

20-1149 Action to Establish Deferred Compensation Committee Meeting
Dates for 2021
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Deferred Compensation Committee Meeting Agenda November 19, 2020

20-1151 Informational Report on Third Quarter 2020 Performance

Attachments: CSC 3Q 2020 Executive Summary
CSC 3Q 2020 Performance Report

20-1152 Informational Report on Plan Review

Attachments: City of Santa Clara PlanHealthReport 09-30-2020.p
City of Santa Clara Digital Transformation Overview
City of Santa Clara Cares Act Summary.xIsx

STAFF REPORT

20-1185 Informational Report on City Manager Deferred Compensation
Committee Member Selection Process

Attachments: Draft of the City Manager's Committee member
appointment process

COMMISSIONERS REPORT

ADJOURNMENT

City of Santa Clara Page 2 of 2 Printed on 11/16/2020


http://santaclara.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=17044
http://santaclara.legistar.com/gateway.aspx?M=F&ID=c98d4cd0-4f34-41b5-b19f-0ef36ff5e04a.pdf
http://santaclara.legistar.com/gateway.aspx?M=F&ID=121eaafc-0004-484b-835e-aad9c1d10c60.pdf
http://santaclara.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=17045
http://santaclara.legistar.com/gateway.aspx?M=F&ID=7625b606-31b2-48b3-8522-8bdd7c7fca66.pdf
http://santaclara.legistar.com/gateway.aspx?M=F&ID=7feceba5-f611-4706-998f-9c16bfc3934e.pptx
http://santaclara.legistar.com/gateway.aspx?M=F&ID=3b144e1d-8020-4c5a-8f0f-8a26c470b83a.xlsx
http://santaclara.legistar.com/gateway.aspx?m=l&id=/matter.aspx?key=17077
http://santaclara.legistar.com/gateway.aspx?M=F&ID=bf28ab83-5926-4a59-92c2-15c1c9f260c4.docx

City of Santa Clara Santa Giara, GA 95050,

santaclaraca.gov

@SantaClaraCity
Agenda Report
20-1148 Agenda Date: 11/19/2020
REPORT TO DEFERRED COMPENSATION COMMITTEE
SUBJECT

Action to Approve the Deferred Compensation Committee Meeting Minutes of August 20, 2020

RECOMMENDATION
Approve the Meeting Minutes of August 20, 2020.
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City of Santa Clara

Deferred Compensation Committee Minutes
August 20, 2020

A meeting of the City of Santa Clara Deferred Compensation Committee (the “Committee”) was
held on August 20, 2020.

1. Call to Order and Roll call Kenn Lee
Chairperson Lee called the meeting to order at 10:02 AM.

Present: Lee, Orr, Hance, Morgan
Absent: Battagin
2. Action to Approve the May 27, 2020 Deferred Compensation Minutes Kenn Lee

Recommendation: Approve the Meeting Minutes of May 27, 2020

A motion was made by Mr. Hance, seconded by Mr. Orr to approved the meeting minutes of
May 27, 2020.

Aye: 3 — Lee, Orr, and Hance
Absent: 1 — Battagin
Abstain: 1 - Morgan

3. Informational Report on Second Quarter 2020 Performance Vincent Galindo
(Hyas Group)
a. Market Summary
Mr. Galindo provided a presentation on the City of Santa Clara Retirement Plan for 457
Compensation plan, Second Quarter Performance Report 2020. No comments from the
Committee. No public comment. No action taken on this item.

b. Fund Review

Mr. Galindo provided an overview of the Investment Policy Statement Compliance Report and
an overview of all the fund performance. A discussion was held by the committee. No public
comment. No action taken on this item.

c. Fee and Revenue Analysis

Mr. Galindo provided an overview of the Plan Fee Analysis. A discussion was held by the
committee. No public comment. No action taken on this item.



4.

6.

Reviewed and Approved by Deferred Compensation Committee on:

Witnessed by:

Informational Report - Nationwide Plan Review Jake Sours
(Nationwide)

a. Quarterly Plan Health Report

Mr. Sours provided a summary of the City’s Plan Heath Report. A discussion was held by the

committee. No public comment. No action taken on this item.

b. CARES Act
Mr. Sours provided an overview of the CARES Act information. A discussion was held by the
committee. No public comment. No action taken on this item.

c. Participant Education
Mr. Sours provided a summary of participant education. A discussion was held by the
committee. No public comment. No action taken on this item.

Action on Modification of Plan to Comply Jake Sours
With Secure Standards (Nationwide)

a. Adoption of Optional Plan withdrawal Provisions
i. 59 % while still employed
ii. $5,00 for birth and adoption of child

Recommendation: Adopt optional plan withdrawal provisions

A discussion was held by the committee. No public comment. A motion was made by Mr.
Orr, seconded by Mr. Hance to adopt optional plan withdrawal provisions.

Aye: 4 — Lee, Orr, Hance, and Morgan
Absent: 1 — Battagin
Abstain: 0
Adjournment
Mr. Morgan made a motion to adjourn the meeting, seconded by Mr. Hance and the motion

was approved by a 4-0 vote. Chairperson Lee adjourned the meeting at 11:36 AM to the
next scheduled meeting on November 18, 2020 from 10:00 AM — 12:00 PM.

Date

Print Name:

Title:




H 1500 Warburton Avenue

Clty of Santa Clara Santa Clara, CA 95050
santaclaraca.gov
@SantaClaraCity

Agenda Report

20-1149 Agenda Date: 11/19/2020

REPORT TO DEFERRED COMPENSATION COMMITTEE

SUBJECT
Action to Establish Deferred Compensation Committee Meeting Dates for 2021

BACKGROUND

No City Charter or City Code provision specifies the frequency of the Deferred Compensation
Committee meetings. Historically, City practice has been that the Committee meets on a quarterly
basis.

DISCUSSION

In the past, the Deferred Compensation Plan Committee (Committee) has scheduled its’ meeting on
a quarter-by-quarter basis, with staff surveying the five Committee members, Plan recordkeeper
(Nationwide) and Plan consultant (Hyas) for their availability before scheduling each meeting. This is
time intensive and does not provide regularity for Committee members or for Nationwide, Hyas and
staff to prepare Committee meeting materials. Additionally, since this is a Brown Act meeting, it
requires additional coordination to publish and post Committee agendas and materials in addition to
distributing to the Committee in advance of the meetings.

Recognizing these complexities, staff is proposing a regular Committee meeting schedule for
Calendar Year 2021 so that the Committee members, Nationwide, Hyas and staff can rely upon firm
deliverable and meeting dates. Establishing the annual Committee meeting schedule in advance of
the upcoming year is consistent with other Committees and Commissions.

Quarterly financial and plan demographic data is available at the end of the month following the end
of each quarter, making the second month following quarter- end, May, August, November and
February, ideal for the Committee meetings. After consulting with Nationwide and Hyas on their
mutual availability, staff is proposing the Committee meet either on the second Wednesday of the
month at 2:00 PM or the third Thursday of the month at 10:00 AM.

Option 1 (Second Wednesday of the Month at 2:00 PM)
February 10, 2021

May 12, 2021

August 11, 2021

November 10, 2021

Option 2 (Third Thursday of the Month at 10:00 AM)
February 18, 2021

May 20, 2021

August 19, 2021

November 18, 2021
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20-1149 Agenda Date: 11/19/2020

If approved by the Committee, these dates and start time will be brought to Council for approval as
the regular meeting dates of the Deferred Compensation Committee Meeting.

ENVIRONMENTAL REVIEW

The action being considered does not constitute a “project” within the meaning of the California
Environmental Quality Act (“CEQA”) pursuant to CEQA Guidelines section 15378(b)(5) in that it is a
governmental organizational or administrative activity that will not result in direct or indirect changes
in the environment.

FISCAL IMPACT
There is no additional cost to the City other than administrative staff time and expense.

PUBLIC CONTACT

Public contact was made by posting the Deferred Compensation Committee agenda on the City’s
official-notice bulletin board outside City Hall Council Chambers. A complete agenda packet is
available on the City’s website and in the City Clerk’s Office at least 72 hours prior to a Regular
Meeting and 24 hours prior to a Special Meeting. A hard copy of any agenda report may be
requested by contacting the City Clerk’s Office at (408) 615-2220, email clerk@santaclaraca.gov
<mailto:clerk@santaclaraca.gov> or at the public information desk at any City of Santa Clara public
library.

RECOMMENDATION
1) Approve Option 1 Deferred Compensation Committee Meeting Dates for 2021; or
2) Approve Option 2 Deferred Compensation Committee Meeting Dates for 2021

Reviewed by: Greg Bych, Risk Manager
Approved by: Aracely Azevedo, Director of Human Resources
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20-1151 Agenda Date: 11/19/2020

REPORT TO DEFERRED COMPENSATION COMMITTEE

SUBJECT
Informational Report on Third Quarter 2020 Performance

DISCUSSION

This is an informational report to the Committee on the City’s third quarter 2020 performance. This
report will be presented by the Hyas Group and will cover the following topics: a) market
commentary, b) fund review, and c) fee and revenue analysis.

1. CSC 3Q 2020 Executive Summary
2. CSC 3Q 2020 Performance Report
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CITY of SANTA CLARA
RETIREMENT PLAN

Third Quarter Performance Report 2020

Vincent Galindo | Senior Consultant
vgalindo@hyasgroup.com




)

HYASGROUP THIRD QUARTER 2020 MARKETS AND ECONOMIC UPDATE

CAUTIOUS TOLERANCE

The Department of Labor (DOL) has a long history of written bulletins concerning Environment, Social and Governance (ESG) investment offerings.
The messaging of these bulletins, which in our view constitute the most directly applicable fiduciary guidance within the US, generally states that
the utilization of ESG factors as part of the broader investment research process is permitted, but that the pursuit of economic gains remains the
primary fiduciary responsibility. This is mentioned to illustrate the cautious regulatory tolerance of ESG factor consideration in the broader research
process, but that these ESG factors may not be considered ahead of purely economic factors.

Why doesn’t the DOL fully embrace ESG offerings? A recent article published by the CFA Institute addresses the challenges of evaluating ESG
performance results. “The argument that ESG factors lead to better long-term performance outcomes is much harder to prove than we might
imagine. Academics have found a surprisingly low correlation between ESG ratings across providers. In other words, experts can’t even agree on
which firms have solid ESG credentials in the first place. Part of the problem is that the ESG umbrella encompasses so many different issues, whose
salience is continually shifting.” The lack of any industry standards makes performance comparisons and risk assessments very difficult and risks
serving as an excuse for underperformance and higher fees.

Another salient point often made by industry professionals is that if ESG factors were unequivocally responsible for higher returns on capital and
hence higher stock returns, both corporate management and investment managers would have a direct economic incentive to incorporate them
into their everyday operations. There would be no need for dedicated ESG investment strategies, as all managers across the industry would seek
to utilize the ESG factors to gain an advantage and those who didn’t would likely underperform. It does appear that ESG data is becoming more
readily available and increasingly considered across the industry. If ESG factor analysis can add value above other approaches, at the very least
in certain market junctures, we would expect our investment managers’ utilization of ESG factors to increase. However, it is plausible that ESG may
not add value at various times and that constraining investment managers to employ ESG factors would run against participants’ financial interests
and the fiduciary imperative.

One of the lesser discussed challenges of evaluating ESG contributions to performance is causality. In simple terms, do higher ESG credentials
drive higher returns on capital for companies, or do companies with higher returns on capital simply have the option to spend more on ESG
initiatives? At the surface, it may be easy to make the case that many of today’s fast-growing technology leaders have both high returns on capital
and high ESG credentials. However, many of these are companies fairly early on in their business cycles with significant competitive advantages
and few substitute products in the marketplace. As a result, these companies tend to generate higher than average returns on capital, potentially
allowing them to invest higher amounts in managing ESG initiatives. Those seeking to market ESG investment products are likely to imply that ESG
policies are key drivers of outsized returns. Traditional economic analysis may consider the ESG initiatives a byproduct of the company’s unique
competitive advantage. Isolating and quantifying causality is extremely important (and extremely difficult) when evaluating the true impact of ESG
policies.



We are encouraged by the increasing consideration of ESG factors across the broader investment industry. We expect this awareness to have a
positive impact on the investment industry and potentially lead to better corporate practices and possibly even better returns on capital. That said,
the historical and proposed fiduciary standards from the DOL emphasize that economic factors must still come first and that ESG or other non-
economic factors are secondary. The industry’s failure to clearly define what constitutes high ESG standards and effectively quantify causality
makes evaluating any contribution to returns extremely difficult and longer-term performance comparisons remain inconclusive.

GLOBAL ECONOMIC LANDSCAPE

» The domestic financial markets continue to focus on prospects for a new fiscal stimulus bill. Negotiations continue to be stalled as the two
political parties seek to find middle ground. The Republicans more recently offered a $1.8 trillion stimulus package coming close to the $2.2
trillion package supported by the Democratic party. The Trump administration is focused on short-term payroll assistance to US airline
companies. The US Travel Association is on record stating that 1.3 million additional jobs (roughly 50% of all travel-support staff jobs) are at
risk without immediate aid.

» September unemployment rates fell to 7.9% nationally, down from a pandemic peak of nearly 15%. Home sales continued at a brisk pace
buoyed by declining mortgage rates, which ended the quarter below 3.0%. After falling in the second quarter, prices (inflation) stabilized during
the third quarter.

» The Fed left the fed funds rate unchanged during its July meeting. They did state they expected interest rates to remain low through 2023 and
they will support rates near zero until inflation can exceed 2% for a sustained period of time. The Fed’s open market support of credit markets
is expected to suppress nominal yields and keep credit spreads tightly range bound. This is especially the case for shorter-dated fixed income
securities.

» International economies continue to rebound as global COVID restrictions are eased. Brazil is seeing one of the strongest global rebounds with
retail sales rising 4.6% in August after rising 7.1% in July. Retail sales are now running above pre-pandemic levels. India has also shown
significant economic improvements with manufacturing indicators rising to 49.8 in September from 46.0 in August.

GLOBAL FINANCIAL MARKETS

» The stock market rally continued in the third quarter despite a September sell-off led by big name technology stocks. The Nasdag-100 Index
(large cap technology index) continued its reign of dominance over broader large-cap indexes, gaining 12.6% during the quarter compared to
an 8.9% gain for the S&P 500 Index. The Nasdag-100 Index’s outperformance continued a long-term trend that has seen it return 20.4% on an
annual basis for the 10-year period ended September 30, 2020 against a 13.7% annual return for the S&P 500 Index over the same period.

» Investors witnessed a significant divergence in global stock market leadership this quarter. While large cap stocks continued to dominate US
markets, small cap stocks provided leadership across many international markets. International small cap stocks outperformed the broader
international markets by over 4.0% during the quarter and now nearly 2.0% YTD.

v Global currency markets remain highly volatile as extensive global fiscal and monetary policies continue to address the challenges of a global
pandemic. The US Dollar Index declined by 3.6% in the third quarter, reflecting better relative economic results in other parts of the world.
This report is being provided for informational purposed only. The information and opinions presented in this report do not constitute investment advice and have been obtained from sources believed

by Hyas Group to be reliable. Hyas Group makes no representation as to their accuracy or completeness. All opinions expressed herein are subject to change.
©Hyas Group, 2020



3Q2020 Economic Data

Labor Market Statistics (Monthly)

Category Recent 5-YrHigh 5-YrLow 5-YrAvg. Date Category Recent 5-YrHigh 5-YrLow % Off Peak Date
Jobs Added/Lost Monthly 661,000 | 4,781,000 -20,787,000 300 Sep-20 Gas: Price per Gallon $2.17 $2.88 $1.79 -24.9% Sep-20
Unemployment Rate 7.9% 14.7% 3.5% 4.9% Sep-20 Spot Oil $39.63 $70.98 $16.55 -44.2% Sep-20
Median Unemployment Length (Weeks) 18.2 18.2 4.0 10.0 Sep-20 Case-Shiller Home Price Index 224.7 224.7 180.0 24.8%* Jul-20
Average Hourly Earnings $29.47 $30.03 $25.20 $27.05 Sep-20 Medical Care CPI 523.5 523.6 450.6 16.2%* Sep-20
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3Q2020 Bond Market Data

Index QTR YTD 1yr. 3yrs. Syrs. 10yrs. .
- u . i )' US Treasury Yield Curve
90-Day T-Bill 0.03% 0.34% 0.75% 1.58% 1.14% 0.60%
BBgBarc US Aggregate 0.62% | 679%  698%  524%  418%  3.64% 4.00%
BBgBarc Short US Treasury 0.05% | 092%  143%  183%  131%  074% 9/302020 oo 913012019
BBgBarc Int. US Treasury 0.19% 6.02% 6.03% 4.06% 2.77% 2.34% 3.00%
BBgBarc Long US Treasury 0.12% 21.35%  16.34% 11.87% 8.21% 7.21%
BBgBarc US TIPS 3.03% 9.22% 10.08% 5.79% 4.61% 3.57% . 2.12%
. 1.91% 1.88% 1.83% . 1.94% B
BBgBarc US Credit 150% = 639%  750%  619%  575%  4.92% 200% - A ; . e Ve o=
------------ ) 156%  155% .- 146%
BBgBarc US Mortgage-Backed 0.11% 3.62% 4.36% 3.68% 2.98% 3.01% B e e L b i 1.23%
BBgBarc US Asset-Backed 0.79% 4.14% 4.55% 3.47% 2.68% 2.40% 1,00
BBgBarc US 20-Yr Municipal 138% | 346%  413%  SA7%  474%  4.99% h o4t -
0.28%
BBgBarc US High Yield 4.60% 0.62% 3.25% 4.21% 6.79% 6.47% 0.08% 0.10% OM1%  012%  013%  0.16%
BBgBarc Global 2.66% 5.72% 6.24% 4.10% 3.92% 2.36% 0.00% | | | | . . . . . )
BBgBarc International 414% | A77%  548%  3.07%  3.60%  135% tmo  3mo  6mo  Tyr  2yr  3yr  Syr 7yr  10yr 20yr  30yr
BBgBarc Emerging Market 2.37% 1.93% 4.06% 4.21% 6.18% 5.42% Source: Department of US Treasury
BBgBarc US Aggregate Index BBgBarc US Aggregate Index BBgBarc US Aggregate Index US Corporate Credit Spreads
Credit Quality Maturity Breakdown Sector Breakdown 1Yr.Ago EQtrEnd
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Source: Morningstar
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3Q2020 US Equity Market Data

Sectors Weights/Returns (ranked by quarter performance)

S&P 500 Index

S&P Midcap 400 Index
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Consumer Discretionary
Materials

Industrials

Information Technology
Consumer Staples
Communication Services
Utilities

Health Care

Financials

Real Estate

Energy

Sector

Consumer Discretionary
Consumer Staples
Industrials

Materials

Information Technology
Health Care
Communication Services
Real Estate

Financials

Utilities

Energy

Sector

Consumer Discretionary
Health Care

Industrials

Materials

Consumer Staples
Information Technology
Real Estate

Financials
Communication Services
Energy

Utilities

QTR
15.06%
13.31%
12.48%
11.95%
10.38%
8.94%
6.14%
5.87%
4.45%
192%
19.72%
QTR
13.80%
10.73%
10.19%
6.73%
5.47%
3.65%
0.24%
-2.08%
-2.85%
-4.27%
1.09%
QTR
14.40%
9.17%
6.53%
2.13%
1.57%
-0.58%
1.43%
-3.60%
-5.89%
-9.68%
110.02%

YTD
23.38%
5.47%
-3.99%
28.69%
4.13%
8.60%
-5.68%
5.01%
-20.22%
-6.78%
-48.09%
YTD
6.99%
9.10%
-4.24%
-8.70%
1.00%
9.45%
-16.30%
-26.15%
-25.94%
-24.35%
-53.04%
YTD
-0.62%
2.36%
-12.28%
-16.00%
-6.79%
-9.82%
-26.22%
-31.48%
-2.82%
-58.94%
-22.69%

Tyr.
28.89%
12.19%
1.32%
47.23%
7.79%
18.37%
-4.97%
20.11%
-11.87%
-7.28%
-45.24%
Tyr.
15.29%
12.40%
3.80%
-2.41%
12.35%
21.53%
-13.10%
-24.12%
-22.13%
-25.94%
-46.82%
Tyr.
6.19%
16.75%
-5.91%
-9.75%
116%
0.73%
-24.17%
-26.10%
-0.08%
-56.27%
-22.64%

Index Performance Data

Annualized
Index QTR YTD 1yr. 3yrs. 5yrs. 10 yrs.
S&P 500 8.93% 5.57% 15.15% 12.28% 14.15% 13.74%
Russell 1000 Value 5.59% -11.58% -5.03% 2.63% 7.66% 9.95%
Russell 1000 Growth 13.22% 24.33% 37.53% 21.67% 20.10% 17.25%
Russell Mid Cap 7.46% -2.35% 4.55% 7.13% 10.13% 11.76%
Russell Mid Cap Value 6.40% -12.84% -7.30% 0.82% 6.38% 9.71%
Russell Mid Cap Growth 9.37% 13.92% 23.23% 16.23% 15.53% 14.55%
Russell 2000 4.93% -8.69% 0.39% 1.77% 8.00% 9.85%
Russell 2000 Value 2.56% -21.54% -14.88% -5.13% 41% 7.09%
Russell 2000 Growth 7.16% 3.88% 15.71% 8.18% 1.42% 12.34%
Russell 3000 9.21% 5.41% 15.00% 11.65% 13.69% 13.48%
DJ US Select REIT 0.83% -21.36% -22.33% -1.85% 1.99% 7.03%
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3Q2020 International Market Data

Index Performance Data (net)

Index (US$) QTR YTD lyr. 3yrs.
MSCI ACWI ex-US 6.25% | -5.447%  3.00% 1.16%
MSCI EAFE 4.80% | -7.09%  0.49% 0.62%
Europe 4.517% -8.85% -0.79% -0.61%

United Kingdom -0.23% | -23.44% -15.82%  -5.61%
Germany 8.32% 0.06% 9.96% -1.13%
France 276% | -13.53% -6.18% -1.26%
Pacific 5.39% | -4.10%  2.63% 2.81%
Japan 6.94% | -0.68% 6.91% 3.94%
Hong Kong 1.56% -8.34%  -1.64%  -0.22%
Australia 2.82% | -1.52%  -7.72% 0.73%
Canada 6.167% -7.55% -3.03%  0.58%
MSCI EM 9.56% -116%  10.54%  2.42%
MSCI EM Latin America -1.28% | -36.06% -29.36% -11.847%
MSCI EM Asia 11.92% 8.01% 21.52% 5.67%
MSCI EM Eur/Mid East 1.02% | -19.18% -12.31% -2.59%
MSCI ACWI Value ex-US 2.28%  -17.60% -10.83% -5.09%
MSCI ACWI Growth ex-US 10.16% 7.27%  17.54%  7.33%
MSCI ACWI Sm Cap ex-US 10.50% -3.64%  6.97% 0.93%

S yrs.

6.23%
5.26%
4.24%
-0.42%
5.85%
5.42%
7.33%
7.51%

6.59%
7.06%
6.01%
8.97%
2.06%
11.30%
3.30%
2.14%

10.16%
6.80%

10 yrs.
4.00%
4.62%
4.26%
2.02%
5.29%
4.09%
5.39%
6.20%
5.46%
3.30%
2.05%
2.50%
-5.74%
5.45%
-2.89%
1.50%
6.38%
5.31%

Foreign Currency v. US$ Returns

H Euro M Japanese Yen M Swiss Franc

Pound Sterling

10% B

5%

3%
4%

=2
~N

2 2 e
N IS

-10%

QTR

1Yr

M Chinese Yuan

10 Yr

Exchange Rates 1Q20 4Q19
Japanese Yen 105.58 107.77 107.53 108.67
Euro 0.85 0.89 0.91 0.89
British Pound 0.77 0.81 0.80 0.75
Swiss Franc 0.92 0.95 0.96 0.97
Chinese Yuan 6.79 7.07 7.08 6.96

108.11
0.92
0.81
1.00
7.15

107.84
0.88
0.79
0.98
6.87

-4747. I
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Large v. Small Cap
Performance Spread

42%  4.0%

0.6% 1.3%

-0.2%

QTR Tyr 3yrs Syrs 10yrs

Top 10 Countries (MSCI AC World ex-USA)

Japan 17%
China 12%
UK 9%
France 7%
Switzerland 7%
Canada 7%
Germany 6%
Australia 4%
Taiwan 4%
South Korea 4%

MSCI Emerging Index Return

M Local Us$
e
8.97% Syrs
Bl 432%
2.42% 3yes
— s
10.54% y
F 8.65%
9.56% QTR
-10% 0% 10% 20%
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Beating Value v. Growth
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40% 28.4%
20% 7.9% 12.4% 8.0% 4.9%
0%
-20%
Value QTR 1yr 3yrs Syrs 10yrs
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CITY OF SANTA CLARA
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PLAN ASSET ALLOCATION
Third Quarter 2020

Fixed Income Ticker Assets International Ticker Assets
Nationwide Fixed Fund - $60,520,559 31.4% MFS International Intrinsic Value Equity R6 MINJX $3,867,500 2.0%
Fidelity US Bond Index FXNAX $2,787,223 1.4% Fidelity Total International Index FTIHX $2,937,759 1.5%
Sterling Capital Total Return Bond R6 STRDX $3,312,729 1.7% Vanguard International Growth Adm VWILX $7,629,696 4.0%
Hotchkis & Wiley High Yield Z HWHZX $1,467,231 0.8% Total $14,434,956 7.5%
Total $68,087,741 35.4%
Asset Allocation Ticker Assets YA
Large CaP Ticker Assets Vanguard Target Retirement Income Inv VTINX $1,455,889 0.8%
DFA US Large Cap Value | DFLVX $5,060,677 2.6% Vanguard Target Retirement 2020 Inv VTWNX $318,827 0.2%
Fidelity 500 Index FXAIX $27,280,072 14.2% Vanguard Target Retirement 2025 Inv VTTVX $14,585,684 7.6%
T. Rowe Price Large Cap Growth | TRLGX $17,457,355 9.1% Vanguard Target Retirement 2030 Inv VTHRX $288,780 0.1%
Total $49,798,103 25.9% Vanguard Target Retirement 2035 Inv VTTHX $6,599,376 3.4%
Vanguard Target Retirement 2040 Inv VFORX $337,114 0.2%
Ticker Assets Vanguard Target Retirement 2045 Inv VTIVX $5,967,766 3.1%
MFS Mid Cap Value R6 MVCKX $1,531,601 0.8% Vanguard Target Retirement 2050 Inv VFIFX $507,091 0.3%
Fidelity Mid Cap Index FSMDX $2,875,863 1.5% Vanguard Target Retirement 2055 Inv VFFVX $1,082,294 0.6%
WTC-CIF Il Mid Cap Opportunities (Series 3) - $8,947,647 4.6% Vanguard Target Retirement 2060 Inv VTTSX $198,141 0.1%
Total $13,355,111 6.9% Total $31,340,963 16.3%
Small Cap Ticker Assets
DFA US Targeted Value | DFFVX $1,946,826 1.0% Self Directed Option - $7,022,724 3.6%
Fidelity Small Cap Index FSSNX $1,364,571 0.7% Loans - $1,865,971 1.0%
Vanguard Small Growth Index Adm VSGAX $3,361,122 1.7% Total $8,888,695 4.6%
Total $6,672,519 3.5%
TOTAL PLAN ASSETS $192,578,087
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CITY OF SANTA CLARA PLAN ASSET ALLOCATION
457 Deferred Compensation Plan Third Quarter 2020

HISTORICAL PLAN ALLOCATION

Loans Asset Class 3Q20 2019 2018 2017 2016 2015 2014 2013
1.0% Fixed Income 354%  355%  38.7% N/A N/A N/A N/A N/A
SDBA Fixed Income LargeCap  259% 263% 261% N/A  NA  NA  NA  NA
3.6% 35.4% MidCap 69% 77% 67% NA NA NA NA  NA

Small Cap 3.5% 3.9% 4.1% N/A N/A N/A N/A N/A

Asset

Allocation International 7.5% 6.5% 5.1% N/A N/A N/A N/A N/A

16.3% Asset Allocation 16.3% 16.6% 16.3% N/A N/A N/A N/A N/A

SDBA 3.6% 2.8% 2.6% N/A N/A N/A N/A N/A

Loans 1.0% 0.7% 0.5% N/A N/A N/A N/A N/A

43.8%
EQUITY STYLE* BY EQUITY REGION* ACTIVE V PASSIVE**
B Core M Growth M Value mUS m Non-US M Active H Passive

3Q20 51.5% 33.8% 14.7% 3Q20 82.9% 17.1% 3Q20 73.3% 26.7%
2019 43.6% 41.4% 15.0% 2019 85.4% 14.6% 2019 72.2% 27.8%

2018 43.3% 43.5% 13.3% 2018 87.9% 12.1% 2018 74.6% 25.4%

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

"Excludes Asset Allocation, Brokerage, and Loan assets



CITY OF SANTA CLARA
457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
Third Quarter 2020

PLAN LEVEL CASH FLOWS

Cash Flow

Cash Flow

Market

HISTORICAL PLAN CASH FLOWS
Market

Net Cash Flow Gain/Loss Ending Value

Beginning Value

Beginning Value (+) (-) Transfer Gain/Loss Ending Value
Fixed Income $67,280,685 $836,457 ($1,609,100) $936,709 $642,990 $68,087,741
Large Cap $45,739,697 $730,995 ($866,003) ($189,311) $4,382,725 $49,798,103
Mid Cap $13,136,268 $279,153 ($218,235) ($473117) | $631,042 $13,355,111
Small Cap $6,297,527 $146,764 ($115,075) ($39,886) $383,190 $6,672,519
International $11,687,108 $265,925 ($203,585) | $1,255666 @ $1,429,842 | $14,434,956
Asset Allocation $30,586,596 $1,007,497 ($562,483) ($1,490,061) $1,799,414 $31,340,963
Total | $174727,881 | $3266789 | ($3,574,481) $0 $9,269,203  $183,689,393
Returns
W 457 Plan M 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed
PN
N 32 o
. 5 % 2
o 32 S > o o
> N & N *°
m © 5
7] < wn
Qtr 1Year

Equity Indices: Russell 3000, MSCI ACWI ex USA,; Fixed Indices: US Treasury 3 Mo T-Bill, BBgBarc Global

regate Bond (rebalanced quarterly)
greg q Y.

3Q20 $174,727,881 ($307,691) $9,269,203 $183,689,393
YTD $174,412,951 $1,578,033 $7,698,409 $183,689,393
2019 $150,093,203 ($2,185,094) $26,504,842 $174,412,951
2018 N/A N/A N/A $150,093,203
2017 N/A N/A N/A N/A
2016 N/A N/A N/A N/A

Average Account Balance

Ending Avg. Balance

Avg. Mkt. Gain/Loss J s7.065

Avg. Net Cash Flow ($235)
Beginning Avg. Balance _ $133,177
($50,000) $50,000 $150,000



CITY OF SANTA CLARA INVESTMENT POLICY STATEMENT COMPLIANCE REPORT
457 Deferred Compensation Plan Third Quarter 2020

Investment Policy Status

Performance Qualitative On-Watch
Key: Pass / ® Fail ..
Factors Factors Date Initiated Notes

Nationwide Fixed Fund
Fidelity US Bond Index -
Sterling Capital Total Return Bond R6

Two consecutive quarters trailing benchmark and median on rolling three-

Hotchkis & Wiley High Yield Z ° 4Q2019

year basis. Sharpe Ratio trailing median for five-year period.

Two consecutive quarters trailing benchmark and median on rolling three-

DFA US Large Cap Value | ° 4Q2019

Fidelity 500 Index -
T. Rowe Price Large Cap Growth |

year basis. Sharpe Ratio trailing median for five-year period.

MFS Mid Cap Value R6 -
Fidelity Mid Cap Index
. . A Two consecutive quarters trailing benchmark and median on rolling three-
WTC-CIF Il Mid Cap Opportunities (Series 3) ° 4Q2019 q 5 €
year basis. Previous share class placed on watch.
DFA US Targeted Value | o 202020 Two consecutive quarters trailing benchmark on rolling three-year basis.

Sharpe Ratio trailing median for five-year period.
Fidelity Small Cap Index -

Vanguard Small Growth Index Adm

MFS International Intrinsic Value Equity R6 ° - Significant style drift.
Fidelity Total International Index

Vanguard International Growth Adm -

Vanguard Target Retirement Income Inv
Vanguard Target Retirement 2020 Inv -
Vanguard Target Retirement 2025 Inv
Vanguard Target Retirement 2030 Inv -
Vanguard Target Retirement 2035 Inv
Vanguard Target Retirement 2040 Inv -
Vanguard Target Retirement 2045 Inv
Vanguard Target Retirement 2050 Inv -
Vanguard Target Retirement 2055 Inv
Vanguard Target Retirement 2060 Inv -




CITY OF SANTA CLARA PERFORMANCE REVIEW
457 Deferred Compensation Plan Third Quarter 2020
Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
5 Yr Constant Maturity US Treasury Yield  0.07 045 085 189 178 1.55 196 275 191 144 153 164
+/-Index 0.80 217 265 - - - 1.54 - - - - ;
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
043 699 7.06 522 414 3.59 848 0.01 350 252 0.63 599
BBgBarc Capital US Aggregate Bond Index  0.62 6.79 6.98 5.24 418 3.64 8.72 0.01 3.54 2.65 0.55 5.97
+/-Index (0.19) 020 007 (0.02) (0.04) (0.04) (023) 000 (0.04) (0.13) 0.08 0.02
US Fund Intermediate Core Bond 92 34 36 28 39 47 49 29 57 66 18 26
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
159 755 770 569  4.82 4.15 937 -027 433 375 054 599
BBgBarc Capital US Aggregate Bond Index ~ 0.62 6.79 6.98 5.24 418 3.64 8.72 0.01 3.54 2.65 0.55 5.97
+/-Index 097 076 071 045  0.64 0.51 065 (028 079 110  (0.0D 0.02
US Fund Intermediate Core Bond 8 18 17 1 8 13 17 42 7 7 28 26
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
522 -400 -178 095 436 548 977 -334 824 1602 -430 1.09
BBgBarc Capital US Corp High Yield Index ~ 4.60 0.62 3.25 421 6.79 6.47 1432 -2.08 7.50 17.13 -4.47 2.45
+/-Index 0.62 (4.63) (5.04) (326) (243) (099 (454) (126) 073 (1) 017  (1.36)
US Fund High Yield Bond 17 91 92 96 83 46 82 63 1 16 58 64
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
520 -1614 -8.54 -0.04 6.69  10.09 § 2545 -11.65 1897 18.89 -3.49 10.07
Russell 1000 Value Index 559  -11.58 -5.03 263  7.66 995 2654 -827 1366 1734 -3.83 13.45
+/-Index (0.40) (4.56) (350 (2.67) (097)  0.15 1.09) (3.38) 530 155 033  (3.39)
US Fund Large Value 44 83 76 79 63 29 49 83 20 14 46 60



CITY OF SANTA CLARA PERFORMANCE REVIEW
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Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
894 558 1514 1227 1414 1373 || 3147 -440 2181 1197 138  13.66
S&P 500 Index 893 557 1515 1228 1415 1374 3149 -438 2183 1196 138  13.69
#/-lndex 0.01 0.00 0.00 (0.0 (0.00) (0.0 (0.0 (0.02) (0.02) 0.01 0.00 (0.03)
US Fund Large Blend 36 28 25 18 12 9 23 25 28 26 20 18

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

T. Rowe Price Large Cap Growth | 11.46 2345 35.80 21.09 20.61 18.09 28.49 4.32 37.82 2.85 10.08 8.72

Russell 1000 Growth Index 1322 24.33 3753  21.67 20.10 17.25 36.39 -1.51 30.21  7.08 567  13.05
+/-Index (1.76) (0.88) (1.73) (0.59) 0.51 0.84 (790) 5.83 7.61 (4.22) 44 (4.33)

US Fund Large Growth 46 35 33 30 14 10 80 7 3 52 7 66

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

MFS Mid Cap Value R6 536 -1270 -6.52 2.02 6.60 10.00 31.08 -11.31 13.84 1586 -214 10.29

Russell Mid Cap Value Index 640 -1284 -730 0.82 6.38 9.71 27.06 -1229 1334 20.00 -478 1475
+/-Index (1.04) 0.4 0.78 1.20 0.22 0.29 4.02 0.98 0.50 (4.14) 264 (4.46)

US Fund Mid-Cap Value 34 21 23 " 18 7 7 32 44 66 18 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Mid Cap Index 749  -2.32 458 7.14 10.13 - 3051 -9.05 1847 13.86 -244 1311

Russell Mid Cap Index  7.46 -235 455 7.3 10.13 1.76 3054 -9.06 1852 1380 -244 13.22

+/-Index 0.03 0.03 0.03 0.01 0.00 - (0.03) o0.01 (0.05) 0.07 0.00 (0.10)
US Fund Mid-Cap Blend 25 19 19 18 14 - 18 29 24 59 27 7
QTR Yr 10Yr 2019 2018 2017 2016 2015 2014

WTC-CIF Il Mid Cap Opportunities (Series 3) 442 -095 5.92 9.58 11.82 12.87 33.06 -7.03 2454 1214 220 11.61
Russell Mid Cap Growth Index 9.37 1392 2323 16.23 15.53 14.55 3547 -475 25.27 7.33 -0.20 11.90
+/-Index (4.95) (14.87) (17.31) (6.65) 371 (1.68) (241 (2.28) (0.73) 481 2.40 (0.29)
US Fund Mid-Cap Growth 93 91 90 84 81 70 55 64 51 8 24 14




CITY OF SANTA CLARA PERFORMANCE REVIEW
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Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

DFA US Targeted Value | -21.84 -15.13  -5.81 2.55 7.31 2147 -1578 9.59 26.86 -572 294
7.84 374 747 422

Russell 2000 Value Index  2.56  -21.54 -14.88 -5.13 4.1 7.09 2239 -12.86
+/-Index 146  (0.30) (0.25) (0.68) (1.56) 0.22 (0.92) (292) 175 (4.88) 175 (1.28)
US Fund Small Value 31 54 49 49 46 28 52 55 40 40 46 65

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Small Cap Index 498 -8.60 0.55 1.92 8.19 - 2571 -10.88 14.85 21.63 -4.24 5.19
14.65  21.31 -4.41 4.89

Russell 2000 Index 493 -8.69 0.39 1.77 8.00 9.85 25.52 -11.01
+/-Index 0.05 0.09 0.16 0.15 0.18 - 0.18 0.14 0.20 0.32 017 0.30
US Fund Small Blend 35 23 18 17 12 - 30 33 22 40 44 40

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Small Growth Index Adm 7.74 8.53 18.68 12.85 13.69 13.31 3276 -5.68 2192 10.73 -2.52 4.02
2190 10.62 -260 398

Vanguard US Small Cap Growth Index  7.77 8.58 18.73  12.87 13.67 13.26 3275 -5.68
+/-Index (0.03) (0.05) (0.04) (0.02) 0.02 0.05 0.01 0.00 0.02 on 0.09 0.03

US Fund Small Growth 53 45 46 39 42 40 27 50 46 48 54 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

MFS International Intrinsic Value Equity R6 8.55 9.63 17.82 10.06 12.00 10.97 2599 -8.89 27.25 4.31 6.85 1.61
21.44 5.02 -5.68 -5.39

MSCI EAFE Value (Net) Index 1.19 -18.31 -11.93 -5.86 114 2.10 16.09 -14.78
+/- Index 7.36 2794  29.75 15.92 10.86 8.87 9.90 5.89 5.81 (0.72) 1254 7.00
US Fund Foreign Large Value 3 1 1 1 1 1 1 2 12 21 2 1

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Total International Index 6.78 -4.91 3.67 1.25 - - 21.48 -14.38 27.63 - - -
27.81 4.41 -4.60 -3.89

MSCI ACWI Ex-USA IMI (Net) Index  6.80 -5.21 3.51 113 6.31 4.17 21.63  -14.76
+/-Index (0.01) 0.30 0.15 0.12 - - (0.16) 037  (0.18) - - -

US Fund Foreign Large Blend 28 37 33 38 - - 53 49 22 - - -



CITY OF SANTA CLARA PERFORMANCE REVIEW
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Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard International Growth Adm 16.27 30.65 49.32 16.07 18.58 10.93 31.48 -12.58 43.16 1.84 -0.54 -5.51

MSCI ACWI Ex-USA Growth (Net) Index 10.16 7.27 17.54 7.33 10.16 6.38 2734 -14.43 32.01 0.12 -1.25 -2.65
+/- Index 6.11 23.39 31.78 8.74 8.42 4.55 414 1.84 115 1.72 0.7 (2.86)
US Fund Foreign Large Growth 2 5 4 4 4 4 22 31 6 12 67 65

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement Income Inv 3.12 4.63 7.35 5.79 6.03 5.60 13.16 -1.99 8.47 5.25 -0.17 5.54
Vanguard Retirement Income Index 3.19 5.20 8.06 6.10 6.30 5.80 13.40 -1.98 8.67 5.35 0.12 5.76

+/-Index (0.07) (0.57) (0.71) (0.31) (0.27) (0.20) (0.24) (0.0 (0.19) (0.10) (0.30) (0.23)
US Fund Target-Date Retirement 49 27 28 17 29 17 49 21 62 41 7 19

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2020 Inv 4.48 3.87 8.51 6.54 7.96 7.81 17.63 -4.24 14.08 6.95 -0.68 7.1
Vanguard Retirement 2020 Index ~ 4.56 456 9.32 6.94 8.30 8.09 17.87 -4.14 14.22 7.7 -0.40 7.37

+/-Index (0.08) (0.69) (0.81) (0.40) (0.34) (0.28) (0.24) (0.10) (0.14) (0.22) (0.28) (0.26)
US Fund Target-Date 2020 30 25 34 20 18 10 28 42 17 29 23 1

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2025 Inv 5.17 3.63 9.04 6.89 8.60 8.38 19.63 -515 1594 748 -0.85 717
Vanguard Retirement 2025 Index ~ 5.25 4.33 9.92 7.32 8.97 8.66 1993 -5.01 16.08 766 -0.58 745
+/-Index (0.08) (0.70) (0.89) (0.43) (0.37) (0.28) (0.30) (014) (014) (0a8) (0.27) (0.28)
US Fund Target-Date 2025 37 37 38 23 18 12 22 42 21 23 24 4

QTR Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2030 Inv 5.70 3.24 9.38 YA 9.07 8.84 21.07 -586 1752 785 -1.03 717
Vanguard Retirement 2030 Index 5.81 393 1024 747 9.44 9.13 2133 -574 17.65 8.11 -0.80 7.51
+/-Index (0.11) (0.69) (0.86) (0.43) (0.37) (0.29) (0.26) (0120 (0413) (0.26) (0.23) (0.34)
US Fund Target-Date 2030 37 33 34 25 29 19 32 37 34 32 31 5
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Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
629 284 971 716  9.53 929 N 2244 658 1942 826 -1.26 7.4
Vanguard Retirement 2035 Index ~ 638 349 1051 758 990 958 2276 -648 1924 855 -1.02 757
+/-Index (0.09) (0.64) (0.80) (0.42) (0370 (029) (0.33) (0.10) (0.12) (0.29) (0.24) (0.33)
33 25 29 16 42 32 35 32 37 10

US Fund Target-Date 2035 44 33

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Target Retirement 2040 Inv 6.80 2.40 9.96 7.27 9.97 9.58 23.86 -7.32 20.71 8.73 -1.59 7.15
Vanguard Retirement 2040 Index 6.94 3.00 10.72 7.69 10.35 9.89 24.19 -7.22 20.87 8098 -1.25 7.61
+/-Index (0.14) (0.60) (0.77) (0.42) (0.37) (0.31) (0.33) (041 (0.16) (0.25) (0.34) (0.46)

US Fund Target-Date 2040 47 36 32 22 27 16 43 37 25 27 43 12

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Target Retirement 2045 Inv 7.36 21 10.27 7.32 10.13 9.66 2494 -790 2142 8.87 -1.57 7.16
Vanguard Retirement 2045 Index 7.51 2.59 10.95 7.73 10.49 9.96 2536 -777 2154 9.13 -1.25 7.61
+/-Index (0.15) (0.48) (0.67) (041 (0.37) (0.30) (0.42) (013) (01D  (0.26) (0.32) (0.45)

US Fund Target-Date 2045 38 35 34 23 23 16 43 43 26 28 42 12
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
10.13 9.65 2498 -790 2139 8.85 -1.58 YA

Vanguard Target Retirement 2050 Inv 7.35 2.09 10.26 7.32
Vanguard Retirement 2050 Index 7.54 2.61 10.98 7.74 10.50 9.96 2536 -7.77 2154 9.13 -1.25 7.61
+/-Index (0.19) (0.53) (0.71) (0.42) (0.38) (0.31 (0.38) (0.13) (0.14) (0.28) (0.3 (043

US Fund Target-Date 2050 48 33 35 25 27 22 47 37 38 29 45 16

QTR YT Yr 10Yr 2019 2018 2017 2016 2015 2014

D 1Yr 3Yr 5
Vanguard Target Retirement 2055 Inv 7.38 2.06 10.25 7.31 10.12 9.68 2498 -7.89 21.38 8.88 -1.72 7.19
-1.25 7.61

Vanguard Retirement 2055 Index ~ 7.54 2.61 1098 774 10.50 9.96 2536 -7.77 2154 9.13
+/-Index (0.16) (0.55) (0.73) (0.43) (0.38) (0.28) (0.38) (0.12) (0.16) (0.25) (0.46) (0.42)

US Fund Target-Date 2055 45 34 36 27 32 26 51 37 48 27 53 16
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Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
739 207 1025 731  10.12 : 2496 -7.87 2136 884 -1.68 7.6
Vanguard Retirement 2060 Index 754 261 1098 774 1050 - 2536 777 2154 913 125 7.6l
+/-Index (0.15) (0.54) (0.72) (0.43) (0.38) - (0.40) (0.10) (0.18) (0.28) (0.43) (0.45)
US Fund Target-Date 2060+ 47 31 38 29 48 - 66 34 53 21 46 8




CITY OF SANTA CLARA PLAN FEE ANALYSIS
457 Deferred Compensation Plan Third Quarter 2020
Annualized
Quarter Average Est. Total Invest. Est. Total Admin.
Fund Ticker Assets Net Expense Ratio Admin Fee Cost Cost
Nationwide Fixed Fund* - $60,758,155 0.40% 0.02% $243,033 $12,152
Fidelity US Bond Index FXNAX $2,537,510 0.03% 0.02% $634 $508
Sterling Capital Total Return Bond R6 STRDX $3,023,442 0.35% 0.02% $10,582 $605
Hotchkis & Wiley High Yield Z HWHZX $1,365,106 0.60% 0.02% $8,191 $273
DFA US Large Cap Value | DFLVX $4,786,895 0.26% 0.02% $12,446 $957
Fidelity 500 Index FXAIX $26,592,879 0.02% 0.02% $3,989 $5,319
T. Rowe Price Large Cap Growth | TRLGX $16,389,126 0.56% 0.02% $91,779 $3,278
MFS Mid Cap Value R6 MVCKX $1,459,375 0.68% 0.02% $9,924 $292
Fidelity Mid Cap Index FSMDX $2,704,520 0.03% 0.02% $676 $541
WTC-CIF Il Mid Cap Opportunities (Series 3) - $4,473,824 0.57% 0.02% $25,501 $895
DFA US Targeted Value | DFFVX $1,874,689 0.36% 0.02% $6,749 $375
Fidelity Small Cap Index FSSNX $1,327,180 0.03% 0.02% $332 $265
Vanguard Small Growth Index Adm VSGAX $3,283,154 0.07% 0.02% $2,298 $657
MFS International Intrinsic Value Equity R6 MINJX $3,657,666 0.63% 0.02% $23,043 $732
Fidelity Total International Index FTIHX $2,915,843 0.06% 0.02% $1,750 $583
Vanguard International Growth Adm VWILX $6,487,523 0.32% 0.02% $20,760 $1,298
Vanguard Target Retirement Income Inv VTINX $1,407,353 0.12% 0.02% $1,689 $281
Vanguard Target Retirement 2020 Inv VTWNX $304,340 0.13% 0.02% $396 $61
Vanguard Target Retirement 2025 Inv VTTVX $14,706,972 0.13% 0.02% $19,119 $2,941
Vanguard Target Retirement 2030 Inv VTHRX $267,099 0.14% 0.02% $374 $53
Vanguard Target Retirement 2035 Inv VTTHX $6,461,108 0.14% 0.02% $9,046 $1,292
Vanguard Target Retirement 2040 Inv VFORX $303,707 0.14% 0.02% $425 $61
Vanguard Target Retirement 2045 Inv VTIVX $5,861,445 0.15% 0.02% $8,792 $1,172
Vanguard Target Retirement 2050 Inv VFIFX $470,554 0.15% 0.02% $706 $94
Vanguard Target Retirement 2055 Inv VFFVX $1,002,325 0.15% 0.02% $1,503 $200
Vanguard Target Retirement 2060 Inv VTTSX $178,875 0.15% 0.02% $268 $36
TOTAL $174,600,666 $504,004 $34,920

Plan Administration Cost Quarter

Plan Generated Revenue (est): $8,730

Annualized

$34,920

*No explicit expense ratio stated for the fund. For reporting purposes, an expense of 0.40% is assumed.
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HYASGROUP THIRD QUARTER 2020 MARKETS AND ECONOMIC UPDATE

CAUTIOUS TOLERANCE

The Department of Labor (DOL) has a long history of written bulletins concerning Environment, Social and Governance (ESG) investment offerings.
The messaging of these bulletins, which in our view constitute the most directly applicable fiduciary guidance within the US, generally states that
the utilization of ESG factors as part of the broader investment research process is permitted, but that the pursuit of economic gains remains the
primary fiduciary responsibility. This is mentioned to illustrate the cautious regulatory tolerance of ESG factor consideration in the broader research
process, but that these ESG factors may not be considered ahead of purely economic factors.

Why doesn’t the DOL fully embrace ESG offerings? A recent article published by the CFA Institute addresses the challenges of evaluating ESG
performance results. “The argument that ESG factors lead to better long-term performance outcomes is much harder to prove than we might
imagine. Academics have found a surprisingly low correlation between ESG ratings across providers. In other words, experts can’t even agree on
which firms have solid ESG credentials in the first place. Part of the problem is that the ESG umbrella encompasses so many different issues, whose
salience is continually shifting.” The lack of any industry standards makes performance comparisons and risk assessments very difficult and risks
serving as an excuse for underperformance and higher fees.

Another salient point often made by industry professionals is that if ESG factors were unequivocally responsible for higher returns on capital and
hence higher stock returns, both corporate management and investment managers would have a direct economic incentive to incorporate them
into their everyday operations. There would be no need for dedicated ESG investment strategies, as all managers across the industry would seek
to utilize the ESG factors to gain an advantage and those who didn’t would likely underperform. It does appear that ESG data is becoming more
readily available and increasingly considered across the industry. If ESG factor analysis can add value above other approaches, at the very least
in certain market junctures, we would expect our investment managers’ utilization of ESG factors to increase. However, it is plausible that ESG may
not add value at various times and that constraining investment managers to employ ESG factors would run against participants’ financial interests
and the fiduciary imperative.

One of the lesser discussed challenges of evaluating ESG contributions to performance is causality. In simple terms, do higher ESG credentials
drive higher returns on capital for companies, or do companies with higher returns on capital simply have the option to spend more on ESG
initiatives? At the surface, it may be easy to make the case that many of today’s fast-growing technology leaders have both high returns on capital
and high ESG credentials. However, many of these are companies fairly early on in their business cycles with significant competitive advantages
and few substitute products in the marketplace. As a result, these companies tend to generate higher than average returns on capital, potentially
allowing them to invest higher amounts in managing ESG initiatives. Those seeking to market ESG investment products are likely to imply that ESG
policies are key drivers of outsized returns. Traditional economic analysis may consider the ESG initiatives a byproduct of the company’s unique
competitive advantage. Isolating and quantifying causality is extremely important (and extremely difficult) when evaluating the true impact of ESG
policies.



We are encouraged by the increasing consideration of ESG factors across the broader investment industry. We expect this awareness to have a
positive impact on the investment industry and potentially lead to better corporate practices and possibly even better returns on capital. That said,
the historical and proposed fiduciary standards from the DOL emphasize that economic factors must still come first and that ESG or other non-
economic factors are secondary. The industry’s failure to clearly define what constitutes high ESG standards and effectively quantify causality
makes evaluating any contribution to returns extremely difficult and longer-term performance comparisons remain inconclusive.

GLOBAL ECONOMIC LANDSCAPE

» The domestic financial markets continue to focus on prospects for a new fiscal stimulus bill. Negotiations continue to be stalled as the two
political parties seek to find middle ground. The Republicans more recently offered a $1.8 trillion stimulus package coming close to the $2.2
trillion package supported by the Democratic party. The Trump administration is focused on short-term payroll assistance to US airline
companies. The US Travel Association is on record stating that 1.3 million additional jobs (roughly 50% of all travel-support staff jobs) are at
risk without immediate aid.

» September unemployment rates fell to 7.9% nationally, down from a pandemic peak of nearly 15%. Home sales continued at a brisk pace
buoyed by declining mortgage rates, which ended the quarter below 3.0%. After falling in the second quarter, prices (inflation) stabilized during
the third quarter.

» The Fed left the fed funds rate unchanged during its July meeting. They did state they expected interest rates to remain low through 2023 and
they will support rates near zero until inflation can exceed 2% for a sustained period of time. The Fed’s open market support of credit markets
is expected to suppress nominal yields and keep credit spreads tightly range bound. This is especially the case for shorter-dated fixed income
securities.

» International economies continue to rebound as global COVID restrictions are eased. Brazil is seeing one of the strongest global rebounds with
retail sales rising 4.6% in August after rising 7.1% in July. Retail sales are now running above pre-pandemic levels. India has also shown
significant economic improvements with manufacturing indicators rising to 49.8 in September from 46.0 in August.

GLOBAL FINANCIAL MARKETS

» The stock market rally continued in the third quarter despite a September sell-off led by big name technology stocks. The Nasdag-100 Index
(large cap technology index) continued its reign of dominance over broader large-cap indexes, gaining 12.6% during the quarter compared to
an 8.9% gain for the S&P 500 Index. The Nasdag-100 Index’s outperformance continued a long-term trend that has seen it return 20.4% on an
annual basis for the 10-year period ended September 30, 2020 against a 13.7% annual return for the S&P 500 Index over the same period.

» Investors witnessed a significant divergence in global stock market leadership this quarter. While large cap stocks continued to dominate US
markets, small cap stocks provided leadership across many international markets. International small cap stocks outperformed the broader
international markets by over 4.0% during the quarter and now nearly 2.0% YTD.

v Global currency markets remain highly volatile as extensive global fiscal and monetary policies continue to address the challenges of a global
pandemic. The US Dollar Index declined by 3.6% in the third quarter, reflecting better relative economic results in other parts of the world.
This report is being provided for informational purposed only. The information and opinions presented in this report do not constitute investment advice and have been obtained from sources believed

by Hyas Group to be reliable. Hyas Group makes no representation as to their accuracy or completeness. All opinions expressed herein are subject to change.
©Hyas Group, 2020



3Q2020 Economic Data

Labor Market Statistics (Monthly)

Category Recent 5-YrHigh 5-YrLow 5-YrAvg. Date Category Recent 5-YrHigh 5-YrLow % Off Peak Date
Jobs Added/Lost Monthly 661,000 | 4,781,000 -20,787,000 300 Sep-20 Gas: Price per Gallon $2.17 $2.88 $1.79 -24.9% Sep-20
Unemployment Rate 7.9% 14.7% 3.5% 4.9% Sep-20 Spot Oil $39.63 $70.98 $16.55 -44.2% Sep-20
Median Unemployment Length (Weeks) 18.2 18.2 4.0 10.0 Sep-20 Case-Shiller Home Price Index 224.7 224.7 180.0 24.8%* Jul-20
Average Hourly Earnings $29.47 $30.03 $25.20 $27.05 Sep-20 Medical Care CPI 523.5 523.6 450.6 16.2%* Sep-20

$ Billion Gross Domestic Product YoY % Change % Unemployment Rate YoY Change (%)
$20,000 12% 15 15
9%
$19,000 6% 10 l\\ 10
. A
$18,000 0% 5§ — I\ | s
-3% ,l
$17,000 -6% S 0
-9%
$16,000 12% s -5
4Q15 3Q16 2Q17 1Q18 4Q18 3Q19 2Q20 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19  Sep-19 Mar-20 Sep-20
$ Billion Corporate Profits YoY % Change Index Consumer Price Index YoY % Change
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40% 6%
$1,750
20% 240 4%
$1,500 0% TN~ NN AN 2%
r~7 \ e
-20% 220 —~ d 0%
$1,250
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$1,000 -60% 200 -4%
4Q15 3Q16 2Q17 1Q18 4Q18 3Q19 2Q20 Sep-15 Mar-16 Sep-16 Mar-17 Sep-17 Mar-18 Sep-18 Mar-19 Sep-19 Mar-20 Sep-20
Key: ——— Economic Series ———Year-Over-Year Change

Other Prices and Indexes (Monthly)

Source: Federal Reserve Bank of St. Louis and Bureau of Labor Statistics

*% Off Low



3Q2020 Bond Market Data

Index QTR YTD 1yr. 3yrs. Syrs. 10yrs. .
- u . i )' US Treasury Yield Curve
90-Day T-Bill 0.03% 0.34% 0.75% 1.58% 1.14% 0.60%
BBgBarc US Aggregate 0.62% | 679%  698%  524%  418%  3.64% 4.00%
BBgBarc Short US Treasury 0.05% | 092%  143%  183%  131%  074% 9/302020 oo 913012019
BBgBarc Int. US Treasury 0.19% 6.02% 6.03% 4.06% 2.77% 2.34% 3.00%
BBgBarc Long US Treasury 0.12% 21.35%  16.34% 11.87% 8.21% 7.21%
BBgBarc US TIPS 3.03% 9.22% 10.08% 5.79% 4.61% 3.57% . 2.12%
. 1.91% 1.88% 1.83% . 1.94% B
BBgBarc US Credit 150% = 639%  750%  619%  575%  4.92% 200% - A ; . e Ve o=
------------ ) 156%  155% .- 146%
BBgBarc US Mortgage-Backed 0.11% 3.62% 4.36% 3.68% 2.98% 3.01% B e e L b i 1.23%
BBgBarc US Asset-Backed 0.79% 4.14% 4.55% 3.47% 2.68% 2.40% 1,00
BBgBarc US 20-Yr Municipal 138% | 346%  413%  SA7%  474%  4.99% h o4t -
0.28%
BBgBarc US High Yield 4.60% 0.62% 3.25% 4.21% 6.79% 6.47% 0.08% 0.10% OM1%  012%  013%  0.16%
BBgBarc Global 2.66% 5.72% 6.24% 4.10% 3.92% 2.36% 0.00% | | | | . . . . . )
BBgBarc International 414% | A77%  548%  3.07%  3.60%  135% tmo  3mo  6mo  Tyr  2yr  3yr  Syr 7yr  10yr 20yr  30yr
BBgBarc Emerging Market 2.37% 1.93% 4.06% 4.21% 6.18% 5.42% Source: Department of US Treasury
BBgBarc US Aggregate Index BBgBarc US Aggregate Index BBgBarc US Aggregate Index US Corporate Credit Spreads
Credit Quality Maturity Breakdown Sector Breakdown 1Yr.Ago EQtrEnd
63% 30+ yrs US Government 46% 0.65
AAA
20-30yrs. 32% Municipal I 078
15-20 yrs. i
Corporate
10-15 yrs. - 1.56
ency MBS
7-10 yrs. Ageney . 1.84
5.7 yrs. Non-Agency MBS i
35yrs. CMBS 10.59
cccC
1-3yrs. Other — n.52
0% 30% 60% 90% ° ° ° ! ! ! ! !
0% 20% 40% 0% 50% 0.00 5.00 10.00 15.00
Average Credit Quality A Duration 6.55 yrs.

Source: Morningstar

Source: Morningstar

Source: Morningstar

Source: Federal Reserve / Bank of America




3Q2020 US Equity Market Data

Sectors Weights/Returns (ranked by quarter performance)

S&P 500 Index

S&P Midcap 400 Index
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14%
10%
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Wgt.
16%
4%
18%
6%
16%
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2%
9%
14%
4%

1%

Wgt.
15%
14%
18%
5%
4%
14%
8%
16%

3%
3%
2%

Sector

Consumer Discretionary
Materials

Industrials

Information Technology
Consumer Staples
Communication Services
Utilities

Health Care

Financials

Real Estate

Energy

Sector

Consumer Discretionary
Consumer Staples
Industrials

Materials

Information Technology
Health Care
Communication Services
Real Estate

Financials

Utilities

Energy

Sector

Consumer Discretionary
Health Care

Industrials

Materials

Consumer Staples
Information Technology
Real Estate

Financials
Communication Services
Energy

Utilities

QTR
15.06%
13.31%
12.48%
11.95%
10.38%
8.94%
6.14%
5.87%
4.45%
192%
19.72%
QTR
13.80%
10.73%
10.19%
6.73%
5.47%
3.65%
0.24%
-2.08%
-2.85%
-4.27%
1.09%
QTR
14.40%
9.17%
6.53%
2.13%
1.57%
-0.58%
1.43%
-3.60%
-5.89%
-9.68%
110.02%

YTD
23.38%
5.47%
-3.99%
28.69%
4.13%
8.60%
-5.68%
5.01%
-20.22%
-6.78%
-48.09%
YTD
6.99%
9.10%
-4.24%
-8.70%
1.00%
9.45%
-16.30%
-26.15%
-25.94%
-24.35%
-53.04%
YTD
-0.62%
2.36%
-12.28%
-16.00%
-6.79%
-9.82%
-26.22%
-31.48%
-2.82%
-58.94%
-22.69%

Tyr.
28.89%
12.19%
1.32%
47.23%
7.79%
18.37%
-4.97%
20.11%
-11.87%
-7.28%
-45.24%
Tyr.
15.29%
12.40%
3.80%
-2.41%
12.35%
21.53%
-13.10%
-24.12%
-22.13%
-25.94%
-46.82%
Tyr.
6.19%
16.75%
-5.91%
-9.75%
116%
0.73%
-24.17%
-26.10%
-0.08%
-56.27%
-22.64%

Index Performance Data

Annualized
Index QTR YTD 1yr. 3yrs. 5yrs. 10 yrs.
S&P 500 8.93% 5.57% 15.15% 12.28% 14.15% 13.74%
Russell 1000 Value 5.59% -11.58% -5.03% 2.63% 7.66% 9.95%
Russell 1000 Growth 13.22% 24.33% 37.53% 21.67% 20.10% 17.25%
Russell Mid Cap 7.46% -2.35% 4.55% 7.13% 10.13% 11.76%
Russell Mid Cap Value 6.40% -12.84% -7.30% 0.82% 6.38% 9.71%
Russell Mid Cap Growth 9.37% 13.92% 23.23% 16.23% 15.53% 14.55%
Russell 2000 4.93% -8.69% 0.39% 1.77% 8.00% 9.85%
Russell 2000 Value 2.56% -21.54% -14.88% -5.13% 41% 7.09%
Russell 2000 Growth 7.16% 3.88% 15.71% 8.18% 1.42% 12.34%
Russell 3000 9.21% 5.41% 15.00% 11.65% 13.69% 13.48%
DJ US Select REIT 0.83% -21.36% -22.33% -1.85% 1.99% 7.03%
Bs’“?” Small Cap (Russell 2000) - Large Cap (S&P 500)
eating Performance Spread
Large 52
4+ 20% | "
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N N ° °
r=) N o 2 P4 x a3
o =1 X Cy) ) 4 ] ) =4
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~ o ; ) ‘
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¥ -40% ' |
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3Q2020 International Market Data

Index Performance Data (net)

Index (US$) QTR YTD lyr. 3yrs.
MSCI ACWI ex-US 6.25% | -5.447%  3.00% 1.16%
MSCI EAFE 4.80% | -7.09%  0.49% 0.62%
Europe 4.517% -8.85% -0.79% -0.61%

United Kingdom -0.23% | -23.44% -15.82%  -5.61%
Germany 8.32% 0.06% 9.96% -1.13%
France 276% | -13.53% -6.18% -1.26%
Pacific 5.39% | -4.10%  2.63% 2.81%
Japan 6.94% | -0.68% 6.91% 3.94%
Hong Kong 1.56% -8.34%  -1.64%  -0.22%
Australia 2.82% | -1.52%  -7.72% 0.73%
Canada 6.167% -7.55% -3.03%  0.58%
MSCI EM 9.56% -116%  10.54%  2.42%
MSCI EM Latin America -1.28% | -36.06% -29.36% -11.847%
MSCI EM Asia 11.92% 8.01% 21.52% 5.67%
MSCI EM Eur/Mid East 1.02% | -19.18% -12.31% -2.59%
MSCI ACWI Value ex-US 2.28%  -17.60% -10.83% -5.09%
MSCI ACWI Growth ex-US 10.16% 7.27%  17.54%  7.33%
MSCI ACWI Sm Cap ex-US 10.50% -3.64%  6.97% 0.93%

S yrs.

6.23%
5.26%
4.24%
-0.42%
5.85%
5.42%
7.33%
7.51%

6.59%
7.06%
6.01%
8.97%
2.06%
11.30%
3.30%
2.14%

10.16%
6.80%

10 yrs.
4.00%
4.62%
4.26%
2.02%
5.29%
4.09%
5.39%
6.20%
5.46%
3.30%
2.05%
2.50%
-5.74%
5.45%
-2.89%
1.50%
6.38%
5.31%

Foreign Currency v. US$ Returns

H Euro M Japanese Yen M Swiss Franc

Pound Sterling

10% B

5%

3%
4%

=2
~N

2 2 e
N IS

-10%

QTR

1Yr

M Chinese Yuan

10 Yr

Exchange Rates 1Q20 4Q19
Japanese Yen 105.58 107.77 107.53 108.67
Euro 0.85 0.89 0.91 0.89
British Pound 0.77 0.81 0.80 0.75
Swiss Franc 0.92 0.95 0.96 0.97
Chinese Yuan 6.79 7.07 7.08 6.96

108.11
0.92
0.81
1.00
7.15

107.84
0.88
0.79
0.98
6.87

-4747. I
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42%  4.0%
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-0.2%

QTR Tyr 3yrs Syrs 10yrs

Top 10 Countries (MSCI AC World ex-USA)

Japan 17%
China 12%
UK 9%
France 7%
Switzerland 7%
Canada 7%
Germany 6%
Australia 4%
Taiwan 4%
South Korea 4%

MSCI Emerging Index Return
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e
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Bl 432%
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F 8.65%
9.56% QTR
-10% 0% 10% 20%
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Historical Market Returns
Ranked by Performance

y{[1]) 2006 2007 2008 2009 2010 201 2012 2013 2014 2015 2016 2017 2018 2019 YTD 3Q20
Emerging
Markets Markets Markets
34.00% 32.14% 39.42%

Emerging  Emerging Emerging

Global

Emerging Emerging Emerging
Small Cap Small Cap | Large Cap Small Cap Large Cap TIPS
Markets . Markets . . Markets Markets
26.85% 38.82% 21.30% 31.49% 9.22%
18.22% 37.28% 9.56%
Commod. Intl Intl High Yield
Bonds

78.51%
EI-CHGC N High Yield Intl Cash Commod.
21.36% 26.65% 16.65% 58.21% 17.12% 27.19% 1.69% 9.07%
Emerging Global
Commod. Intl Large Cap Large Cap Small Cap Large Cap
Markets Bonds
16.23% 41.45% 32.39% 21.83% 25.52% 8.93%
18.88% 5.72%

Global Global

Intl Large Cap Commod.
Bonds Bonds
16.62% 15.79% 16.83%
5.64% -1.20%

. ) Global Global Global Global
TIPS Small Cap High Yield |MEl-E{@CT Small Cap Commod. TIPS
. . Balanced . Balanced Balanced Balanced
11.64% 27.17% 4.98% 16.00% . 4.89% g 11.76 . -1.26% . .
14.46% 15.87% 18.86% 4.02%

Global Global . ) . ) Global Emerging . ) Emerging . ) Global
EI-CHGCT N High Yield WEIEENCEIM High Yield Small Cap [gl-UREEIE High Yield

Bonds Balanced . N Balanced Markets . . Markets

PIYA 15.12% 2.11% 15.81% 14.65% -2.08%

0.62%
9.48% -24.51% 1.18% 18.42%

Small Cap Large Cap
16.35% . 11.95%

Intl Large Cap
PARSIVA 5.57%

Large Cap
4.91%

Balanced

5.69%

Global Global . ) Global Global . ) Global . ) . )
Small Cap High Yield Large Cap High Yield High Yield WEI-CYGCIE High Yield Cash Small Cap
Balanced Balanced Balanced Balanced Balanced
4.55% . . -26.16% ) 15.06% ) 7.44% . 7.50% -4.38% 14.32% 0.34% 4.93%
14.53% 9.07% 20.49% 11.06% 3.17%

Global

. ) Global . ) Global Global
High Yield SyCl NN Commod. Intl Cash High Yield
Balanced N . . Balanced . . Bonds Balanced Bonds Balanced
11.85% -33.79% 18.91% LREYA 0.07% 2.45%

High Yield

4.60%
4.16% -0.97% 5.38% 7.39% -5.30%
Global Global Global Emerging
Cash Commod. TIPS TIPS TIPS TIPS
. Bonds Balanced Bonds Markets
3.25% -35.65% 1.41% 6.98% 4.68% 8.43% 3.03%
6.64% 9.40% 0.59% -1.16%

Global Global Global . ) Global
TIPS Cash Large Cap | Large Cap Small Cap Cash High Yield Intl SyCl NN Commod.
Bonds Bonds Bonds Bonds
2.84% 4.85% 5.49% -37.00% -4.18% 0.04% -4.46% 4.50% -11.01% 7.69%
6.93% 4.32% -2.60% 2.66%
. ) Emerging  Emerging
High Yield Cash TIPS Commod. Intl
Markets Markets .
-5.66%
-2.60% -2.18%

2.74% 4.44% 6.31% -13.32%
Emerging Global
Intl Cash TIPS Intl

Markets Bonds
-13.71% 0.08% -8.61% -3.86%
-14.90% 2.09%

Global
Commod. Intl
Bonds .
3.01% -11.25% -5.44%
6.84%

Commod. Intl Small Cap
1.70% -14.20% -8.69%

Global
Bonds
5.54%

Commod.  High Yield Intl
2.07% 1.87% -45.53%

Global Emerging Emerging

Cash

Bonds Markets . Markets . . . . .
0.15% -1.06% -9.52% -17.00%  -24.60% 0.25%

-4.49% -53.33% -18.42%
Global Balanced is composed of 60% MSCI World Stock Index, 35% BBgBarc Global Aggregate Bond Index, and 5% US 90-Day T-Bills.

Emerging
Markets
-14.58%

TIPS Small Cap
0.41% -1.57%

Commod.

-12.08%

Commod. Commod. Commod. Commod. Cash




This page left blank intentionally.



Section 2




CITY OF SANTA CLARA
457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
Third Quarter 2020

Fixed Income Ticker Assets International Ticker Assets
Nationwide Fixed Fund - $60,520,559 31.4% MFS International Intrinsic Value Equity R6 MINJX $3,867,500 2.0%
Fidelity US Bond Index FXNAX $2,787,223 1.4% Fidelity Total International Index FTIHX $2,937,759 1.5%
Sterling Capital Total Return Bond R6 STRDX $3,312,729 1.7% Vanguard International Growth Adm VWILX $7,629,696 4.0%
Hotchkis & Wiley High Yield Z HWHZX $1,467,231 0.8% Total $14,434,956 7.5%
Total $68,087,741 35.4%
Asset Allocation Ticker Assets YA
Large CaP Ticker Assets Vanguard Target Retirement Income Inv VTINX $1,455,889 0.8%
DFA US Large Cap Value | DFLVX $5,060,677 2.6% Vanguard Target Retirement 2020 Inv VTWNX $318,827 0.2%
Fidelity 500 Index FXAIX $27,280,072 14.2% Vanguard Target Retirement 2025 Inv VTTVX $14,585,684 7.6%
T. Rowe Price Large Cap Growth | TRLGX $17,457,355 9.1% Vanguard Target Retirement 2030 Inv VTHRX $288,780 0.1%
Total $49,798,103 25.9% Vanguard Target Retirement 2035 Inv VTTHX $6,599,376 3.4%
Vanguard Target Retirement 2040 Inv VFORX $337,114 0.2%
Ticker Assets Vanguard Target Retirement 2045 Inv VTIVX $5,967,766 3.1%
MFS Mid Cap Value R6 MVCKX $1,531,601 0.8% Vanguard Target Retirement 2050 Inv VFIFX $507,091 0.3%
Fidelity Mid Cap Index FSMDX $2,875,863 1.5% Vanguard Target Retirement 2055 Inv VFFVX $1,082,294 0.6%
WTC-CIF Il Mid Cap Opportunities (Series 3) - $8,947,647 4.6% Vanguard Target Retirement 2060 Inv VTTSX $198,141 0.1%
Total $13,355,111 6.9% Total $31,340,963 16.3%
Small Cap Ticker Assets
DFA US Targeted Value | DFFVX $1,946,826 1.0% Self Directed Option - $7,022,724 3.6%
Fidelity Small Cap Index FSSNX $1,364,571 0.7% Loans - $1,865,971 1.0%
Vanguard Small Growth Index Adm VSGAX $3,361,122 1.7% Total $8,888,695 4.6%
Total $6,672,519 3.5%
TOTAL PLAN ASSETS $192,578,087




CITY OF SANTA CLARA PLAN ASSET ALLOCATION
457 Deferred Compensation Plan Third Quarter 2020

HISTORICAL PLAN ALLOCATION

Loans Asset Class 3Q20 2019 2018 2017 2016 2015 2014 2013
1.0% Fixed Income 354%  355%  38.7% N/A N/A N/A N/A N/A
SDBA Fixed Income LargeCap  259% 263% 261% N/A  NA  NA  NA  NA
3.6% 35.4% MidCap 69% 77% 67% NA NA NA NA  NA

Small Cap 3.5% 3.9% 4.1% N/A N/A N/A N/A N/A

Asset

Allocation International 7.5% 6.5% 5.1% N/A N/A N/A N/A N/A

16.3% Asset Allocation 16.3% 16.6% 16.3% N/A N/A N/A N/A N/A

SDBA 3.6% 2.8% 2.6% N/A N/A N/A N/A N/A

Loans 1.0% 0.7% 0.5% N/A N/A N/A N/A N/A

43.8%
EQUITY STYLE* BY EQUITY REGION* ACTIVE V PASSIVE**
B Core M Growth M Value mUS m Non-US M Active H Passive

3Q20 51.5% 33.8% 14.7% 3Q20 82.9% 17.1% 3Q20 73.3% 26.7%
2019 43.6% 41.4% 15.0% 2019 85.4% 14.6% 2019 72.2% 27.8%

2018 43.3% 43.5% 13.3% 2018 87.9% 12.1% 2018 74.6% 25.4%

*Excludes Fixed Income, Asset Allocation, Brokerage, and Loan assets

"Excludes Asset Allocation, Brokerage, and Loan assets



CITY OF SANTA CLARA
457 Deferred Compensation Plan

PLAN ASSET ALLOCATION
Third Quarter 2020

PLAN LEVEL CASH FLOWS

Cash Flow

Cash Flow

Market

HISTORICAL PLAN CASH FLOWS
Market

Net Cash Flow Gain/Loss Ending Value

Beginning Value

Beginning Value (+) (-) Transfer Gain/Loss Ending Value
Fixed Income $67,280,685 $836,457 ($1,609,100) $936,709 $642,990 $68,087,741
Large Cap $45,739,697 $730,995 ($866,003) ($189,311) $4,382,725 $49,798,103
Mid Cap $13,136,268 $279,153 ($218,235) ($473117) | $631,042 $13,355,111
Small Cap $6,297,527 $146,764 ($115,075) ($39,886) $383,190 $6,672,519
International $11,687,108 $265,925 ($203,585) | $1,255666 @ $1,429,842 | $14,434,956
Asset Allocation $30,586,596 $1,007,497 ($562,483) ($1,490,061) $1,799,414 $31,340,963
Total | $174727,881 | $3266789 | ($3,574,481) $0 $9,269,203  $183,689,393
Returns
W 457 Plan M 40 Equity/60 Fixed 60 Equity/40 Fixed 80 Equity/20 Fixed
PN
N 32 o
. 5 % 2
o 32 S > o o
> N & N *°
m © 5
7] < wn
Qtr 1Year

Equity Indices: Russell 3000, MSCI ACWI ex USA,; Fixed Indices: US Treasury 3 Mo T-Bill, BBgBarc Global

regate Bond (rebalanced quarterly)
greg q Y.

3Q20 $174,727,881 ($307,691) $9,269,203 $183,689,393
YTD $174,412,951 $1,578,033 $7,698,409 $183,689,393
2019 $150,093,203 ($2,185,094) $26,504,842 $174,412,951
2018 N/A N/A N/A $150,093,203
2017 N/A N/A N/A N/A
2016 N/A N/A N/A N/A

Average Account Balance

Ending Avg. Balance

Avg. Mkt. Gain/Loss J s7.065

Avg. Net Cash Flow ($235)
Beginning Avg. Balance _ $133,177
($50,000) $50,000 $150,000
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CITY OF SANTA CLARA INVESTMENT POLICY STATEMENT COMPLIANCE REPORT
457 Deferred Compensation Plan Third Quarter 2020

Investment Policy Status

Performance Qualitative On-Watch
Key: Pass / ® Fail ..
Factors Factors Date Initiated Notes

Nationwide Fixed Fund
Fidelity US Bond Index -
Sterling Capital Total Return Bond R6

Two consecutive quarters trailing benchmark and median on rolling three-

Hotchkis & Wiley High Yield Z ° 4Q2019

year basis. Sharpe Ratio trailing median for five-year period.

Two consecutive quarters trailing benchmark and median on rolling three-

DFA US Large Cap Value | ° 4Q2019

Fidelity 500 Index -
T. Rowe Price Large Cap Growth |

year basis. Sharpe Ratio trailing median for five-year period.

MFS Mid Cap Value R6 -
Fidelity Mid Cap Index
. . A Two consecutive quarters trailing benchmark and median on rolling three-
WTC-CIF Il Mid Cap Opportunities (Series 3) ° 4Q2019 q & €
year basis. Previous share class placed on watch.
DFA US Targeted Value | o 202020 Two consecutive quarters trailing benchmark on rolling three-year basis.

Sharpe Ratio trailing median for five-year period.
Fidelity Small Cap Index -

Vanguard Small Growth Index Adm

MFS International Intrinsic Value Equity R6 ° - Significant style drift.
Fidelity Total International Index

Vanguard International Growth Adm -

Vanguard Target Retirement Income Inv
Vanguard Target Retirement 2020 Inv -
Vanguard Target Retirement 2025 Inv
Vanguard Target Retirement 2030 Inv -
Vanguard Target Retirement 2035 Inv
Vanguard Target Retirement 2040 Inv -
Vanguard Target Retirement 2045 Inv
Vanguard Target Retirement 2050 Inv -
Vanguard Target Retirement 2055 Inv
Vanguard Target Retirement 2060 Inv -




CITY OF SANTA CLARA PERFORMANCE REVIEW
457 Deferred Compensation Plan Third Quarter 2020
Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
5 Yr Constant Maturity US Treasury Yield  0.07 045 085 189 178 1.55 196 275 191 144 153 164
+/-Index 0.80 217 265 - - - 1.54 - - - - ;
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
043 699 7.06 522 414 3.59 848 0.01 350 252 0.63 599
BBgBarc Capital US Aggregate Bond Index  0.62 6.79 6.98 5.24 418 3.64 8.72 0.01 3.54 2.65 0.55 5.97
+/-Index (0.19) 020 007 (0.02) (0.04) (0.04) (023) 000 (0.04) (0.13) 0.08 0.02
US Fund Intermediate Core Bond 92 34 36 28 39 47 49 29 57 66 18 26
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
159 755 770 569  4.82 4.15 937 -027 433 375 054 599
BBgBarc Capital US Aggregate Bond Index ~ 0.62 6.79 6.98 5.24 418 3.64 8.72 0.01 3.54 2.65 0.55 5.97
+/-Index 097 076 071 045  0.64 0.51 065 (028 079 110  (0.0D 0.02
US Fund Intermediate Core Bond 8 18 17 1 8 13 17 42 7 7 28 26
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
522 -400 -178 095 436 548 977 -334 824 1602 -430 1.09
BBgBarc Capital US Corp High Yield Index ~ 4.60 0.62 3.25 421 6.79 6.47 1432 -2.08 7.50 17.13 -4.47 2.45
+/-Index 0.62 (4.63) (5.04) (326) (243) (099 (454) (126) 073 (1) 017  (1.36)
US Fund High Yield Bond 17 91 92 96 83 46 82 63 1 16 58 64
QTR YD 1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
520 -1614 -8.54 -0.04 6.69  10.09 § 2545 -11.65 1897 18.89 -3.49 10.07
Russell 1000 Value Index 559  -11.58 -5.03 263  7.66 995 2654 -827 1366 1734 -3.83 13.45
+/-Index (0.40) (4.56) (350 (2.67) (097)  0.15 1.09) (3.38) 530 155 033  (3.39)
US Fund Large Value 44 83 76 79 63 29 49 83 20 14 46 60



CITY OF SANTA CLARA PERFORMANCE REVIEW
457 Deferred Compensation Plan Third Quarter 2020

Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
894 558 1514 1227 1414 1373 || 3147 -440 2181 1197 138  13.66
S&P 500 Index 893 557 1515 1228 1415 1374 3149 -438 2183 1196 138  13.69
#/-lndex 0.01 0.00 0.00 (0.0 (0.00) (0.0 (0.0 (0.02) (0.02) 0.01 0.00 (0.03)
US Fund Large Blend 36 28 25 18 12 9 23 25 28 26 20 18

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

T. Rowe Price Large Cap Growth | 11.46 2345 35.80 21.09 20.61 18.09 28.49 4.32 37.82 2.85 10.08 8.72

Russell 1000 Growth Index 1322 24.33 3753  21.67 20.10 17.25 36.39 -1.51 30.21  7.08 567  13.05
+/-Index (1.76) (0.88) (1.73) (0.59) 0.51 0.84 (790) 5.83 7.61 (4.22) 44 (4.33)

US Fund Large Growth 46 35 33 30 14 10 80 7 3 52 7 66

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

MFS Mid Cap Value R6 536 -1270 -6.52 2.02 6.60 10.00 31.08 -11.31 13.84 1586 -214 10.29

Russell Mid Cap Value Index 640 -1284 -730 0.82 6.38 9.71 27.06 -1229 1334 20.00 -478 1475
+/-Index (1.04) 0.4 0.78 1.20 0.22 0.29 4.02 0.98 0.50 (4.14) 264 (4.46)

US Fund Mid-Cap Value 34 21 23 " 18 7 7 32 44 66 18 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Mid Cap Index 749  -2.32 458 7.14 10.13 - 3051 -9.05 1847 13.86 -244 1311

Russell Mid Cap Index  7.46 -235 455 7.3 10.13 1.76 3054 -9.06 1852 1380 -244 13.22

+/-Index 0.03 0.03 0.03 0.01 0.00 - (0.03) o0.01 (0.05) 0.07 0.00 (0.10)
US Fund Mid-Cap Blend 25 19 19 18 14 - 18 29 24 59 27 7
QTR Yr 10Yr 2019 2018 2017 2016 2015 2014

WTC-CIF Il Mid Cap Opportunities (Series 3) 442 -095 5.92 9.58 11.82 12.87 33.06 -7.03 2454 1214 220 11.61
Russell Mid Cap Growth Index 9.37 1392 2323 16.23 15.53 14.55 3547 -475 25.27 7.33 -0.20 11.90
+/-Index (4.95) (14.87) (17.31) (6.65) 371 (1.68) (241 (2.28) (0.73) 481 2.40 (0.29)
US Fund Mid-Cap Growth 93 91 90 84 81 70 55 64 51 8 24 14




CITY OF SANTA CLARA PERFORMANCE REVIEW

457 Deferred Compensation Plan Third Quarter 2020

Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

DFA US Targeted Value | -21.84 -15.13  -5.81 2.55 7.31 2147 -1578 9.59 26.86 -572 294
7.84 374 747 422

Russell 2000 Value Index  2.56  -21.54 -14.88 -5.13 4.1 7.09 2239 -12.86
+/-Index 146  (0.30) (0.25) (0.68) (1.56) 0.22 (0.92) (292) 175 (4.88) 175 (1.28)
US Fund Small Value 31 54 49 49 46 28 52 55 40 40 46 65

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Small Cap Index 498 -8.60 0.55 1.92 8.19 - 2571 -10.88 14.85 21.63 -4.24 5.19
14.65  21.31 -4.41 4.89

Russell 2000 Index 493 -8.69 0.39 1.77 8.00 9.85 25.52 -11.01
+/-Index 0.05 0.09 0.16 0.15 0.18 - 0.18 0.14 0.20 0.32 017 0.30
US Fund Small Blend 35 23 18 17 12 - 30 33 22 40 44 40

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Small Growth Index Adm 7.74 8.53 18.68 12.85 13.69 13.31 3276 -5.68 2192 10.73 -2.52 4.02
2190 10.62 -260 398

Vanguard US Small Cap Growth Index  7.77 8.58 18.73  12.87 13.67 13.26 3275 -5.68
+/-Index (0.03) (0.05) (0.04) (0.02) 0.02 0.05 0.01 0.00 0.02 on 0.09 0.03

US Fund Small Growth 53 45 46 39 42 40 27 50 46 48 54 46

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

MFS International Intrinsic Value Equity R6 8.55 9.63 17.82 10.06 12.00 10.97 2599 -8.89 27.25 4.31 6.85 1.61
21.44 5.02 -5.68 -5.39

MSCI EAFE Value (Net) Index 1.19 -18.31 -11.93 -5.86 114 2.10 16.09 -14.78
+/- Index 7.36 2794  29.75 15.92 10.86 8.87 9.90 5.89 5.81 (0.72) 1254 7.00
US Fund Foreign Large Value 3 1 1 1 1 1 1 2 12 21 2 1

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Fidelity Total International Index 6.78 -4.91 3.67 1.25 - - 21.48 -14.38 27.63 - - -
27.81 4.41 -4.60 -3.89

MSCI ACWI Ex-USA IMI (Net) Index  6.80 -5.21 3.51 113 6.31 4.17 21.63  -14.76
+/-Index (0.01) 0.30 0.15 0.12 - - (0.16) 037  (0.18) - - -

US Fund Foreign Large Blend 28 37 33 38 - - 53 49 22 - - -



CITY OF SANTA CLARA PERFORMANCE REVIEW
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Annualized
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard International Growth Adm 16.27 30.65 49.32 16.07 18.58 10.93 31.48 -12.58 43.16 1.84 -0.54 -5.51

MSCI ACWI Ex-USA Growth (Net) Index 10.16 7.27 17.54 7.33 10.16 6.38 2734 -14.43 32.01 0.12 -1.25 -2.65
+/- Index 6.11 23.39 31.78 8.74 8.42 4.55 414 1.84 115 1.72 0.7 (2.86)
US Fund Foreign Large Growth 2 5 4 4 4 4 22 31 6 12 67 65

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement Income Inv 3.12 4.63 7.35 5.79 6.03 5.60 13.16 -1.99 8.47 5.25 -0.17 5.54
Vanguard Retirement Income Index 3.19 5.20 8.06 6.10 6.30 5.80 13.40 -1.98 8.67 5.35 0.12 5.76

+/-Index (0.07) (0.57) (0.71) (0.31) (0.27) (0.20) (0.24) (0.0 (0.19) (0.10) (0.30) (0.23)
US Fund Target-Date Retirement 49 27 28 17 29 17 49 21 62 41 7 19

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2020 Inv 4.48 3.87 8.51 6.54 7.96 7.81 17.63 -4.24 14.08 6.95 -0.68 7.1
Vanguard Retirement 2020 Index ~ 4.56 456 9.32 6.94 8.30 8.09 17.87 -4.14 14.22 7.7 -0.40 7.37

+/-Index (0.08) (0.69) (0.81) (0.40) (0.34) (0.28) (0.24) (0.10) (0.14) (0.22) (0.28) (0.26)
US Fund Target-Date 2020 30 25 34 20 18 10 28 42 17 29 23 1

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2025 Inv 5.17 3.63 9.04 6.89 8.60 8.38 19.63 -515 1594 748 -0.85 717
Vanguard Retirement 2025 Index ~ 5.25 4.33 9.92 7.32 8.97 8.66 1993 -5.01 16.08 766 -0.58 745
+/-Index (0.08) (0.70) (0.89) (0.43) (0.37) (0.28) (0.30) (014) (014) (0a8) (0.27) (0.28)
US Fund Target-Date 2025 37 37 38 23 18 12 22 42 21 23 24 4

QTR Yr 10Yr 2019 2018 2017 2016 2015 2014
Vanguard Target Retirement 2030 Inv 5.70 3.24 9.38 YA 9.07 8.84 21.07 -586 1752 785 -1.03 717
Vanguard Retirement 2030 Index 5.81 393 1024 747 9.44 9.13 2133 -574 17.65 8.11 -0.80 7.51
+/-Index (0.11) (0.69) (0.86) (0.43) (0.37) (0.29) (0.26) (0120 (0413) (0.26) (0.23) (0.34)
US Fund Target-Date 2030 37 33 34 25 29 19 32 37 34 32 31 5
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Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
629 284 971 716  9.53 929 N 2244 658 1942 826 -1.26 7.4
Vanguard Retirement 2035 Index ~ 638 349 1051 758 990 958 2276 -648 1924 855 -1.02 757
+/-Index (0.09) (0.64) (0.80) (0.42) (0370 (029) (0.33) (0.10) (0.12) (0.29) (0.24) (0.33)
33 25 29 16 42 32 35 32 37 10

US Fund Target-Date 2035 44 33

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Target Retirement 2040 Inv 6.80 2.40 9.96 7.27 9.97 9.58 23.86 -7.32 20.71 8.73 -1.59 7.15
Vanguard Retirement 2040 Index 6.94 3.00 10.72 7.69 10.35 9.89 24.19 -7.22 20.87 8098 -1.25 7.61
+/-Index (0.14) (0.60) (0.77) (0.42) (0.37) (0.31) (0.33) (041 (0.16) (0.25) (0.34) (0.46)

US Fund Target-Date 2040 47 36 32 22 27 16 43 37 25 27 43 12

QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014

Vanguard Target Retirement 2045 Inv 7.36 21 10.27 7.32 10.13 9.66 2494 -790 2142 8.87 -1.57 7.16
Vanguard Retirement 2045 Index 7.51 2.59 10.95 7.73 10.49 9.96 2536 -777 2154 9.13 -1.25 7.61
+/-Index (0.15) (0.48) (0.67) (041 (0.37) (0.30) (0.42) (013) (01D  (0.26) (0.32) (0.45)

US Fund Target-Date 2045 38 35 34 23 23 16 43 43 26 28 42 12
QTR YTD 1Yr 3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
10.13 9.65 2498 -790 2139 8.85 -1.58 YA

Vanguard Target Retirement 2050 Inv 7.35 2.09 10.26 7.32
Vanguard Retirement 2050 Index 7.54 2.61 10.98 7.74 10.50 9.96 2536 -7.77 2154 9.13 -1.25 7.61
+/-Index (0.19) (0.53) (0.71) (0.42) (0.38) (0.31 (0.38) (0.13) (0.14) (0.28) (0.3 (043

US Fund Target-Date 2050 48 33 35 25 27 22 47 37 38 29 45 16

QTR YT Yr 10Yr 2019 2018 2017 2016 2015 2014

D 1Yr 3Yr 5
Vanguard Target Retirement 2055 Inv 7.38 2.06 10.25 7.31 10.12 9.68 2498 -7.89 21.38 8.88 -1.72 7.19
-1.25 7.61

Vanguard Retirement 2055 Index ~ 7.54 2.61 1098 774 10.50 9.96 2536 -7.77 2154 9.13
+/-Index (0.16) (0.55) (0.73) (0.43) (0.38) (0.28) (0.38) (0.12) (0.16) (0.25) (0.46) (0.42)

US Fund Target-Date 2055 45 34 36 27 32 26 51 37 48 27 53 16
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Annualized
QTR YD  1Yr  3Yr 5Yr 10Yr 2019 2018 2017 2016 2015 2014
739 207 1025 731  10.12 : 2496 -7.87 2136 884 -1.68 7.6
Vanguard Retirement 2060 Index 754 261 1098 774 1050 - 2536 777 2154 913 125 7.6l
+/-Index (0.15) (0.54) (0.72) (0.43) (0.38) - (0.40) (0.10) (0.18) (0.28) (0.43) (0.45)
US Fund Target-Date 2060+ 47 31 38 29 48 - 66 34 53 21 46 8
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CITY OF SANTA CLARA PLAN FEE ANALYSIS

457 Deferred Compensation Plan Third Quarter 2020
Annualized Plan Cost (%) Average Participant Balance and Cost ($)
B Weighted Total Expense Ratio Average Total Expense Ratio Avg. Invest Cost m Avg. Admin Cost Avg. Part Balance
0.50% $200,000 ° _ °
o N n o e n e
o [o)} N G o 00 <t o
A S Y g % 5 &8 3 gz
P N & O jads ™ O N o
N o N Sae o 2he & e S 5 $150,000 o a & 2 & a8 8 &
Sy o SR SR 3R 3% S% 3% » 2 ° T e =& O
S M S o IS, o S o -
0.25% © © $100,000 0 9 8 9 N 0 0 N
“r il — i i o 153 (id
I [ | | | | ] —— — ro—1
50,000 © o
= 2 2 3 2 g & B |z
s o s s -9 a A a
0.00% $0
4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20 4Q18 1Q19 2Q19 3Q19 4Q19 1Q20 2Q20 3Q20
Annualized Contracted Revenue v. Revenue Received Annualized Investment Cost Summary
(as a % of total assets) (as a % of total assets)
B Revenue Received Contracted Revenue B Avg. Admin Cost per Participant Avg. Investment Cost per Participant
0.04% 0.50%
32 3% 3% 3 3% 3% 3% 3¢ 3% 3° 2 3% 30 3¢ 32 ° S S S S P N 8 Q
2% 5% 5% 5% 5% &% &% &g - T T - - E- S
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0.02% 0.25%
52 52 52 32 52 52 32 se
O O N n o o N FoN
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0.00% 0.00%
4Q18  1Q19  2Q19  3Q19  4Q19 1Q20 2Q20 3Q20 4Q18  1Q19 2Q19  3Q19  4Q19 1Q20 2Q20  3Q20
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CITY OF SANTA CLARA PLAN FEE ANALYSIS
457 Deferred Compensation Plan Third Quarter 2020
Annualized
Quarter Average Est. Total Invest. Est. Total Admin.
Fund Ticker Assets Net Expense Ratio Admin Fee Cost Cost
Nationwide Fixed Fund* - $60,758,155 0.40% 0.02% $243,033 $12,152
Fidelity US Bond Index FXNAX $2,537,510 0.03% 0.02% $634 $508
Sterling Capital Total Return Bond R6 STRDX $3,023,442 0.35% 0.02% $10,582 $605
Hotchkis & Wiley High Yield Z HWHZX $1,365,106 0.60% 0.02% $8,191 $273
DFA US Large Cap Value | DFLVX $4,786,895 0.26% 0.02% $12,446 $957
Fidelity 500 Index FXAIX $26,592,879 0.02% 0.02% $3,989 $5,319
T. Rowe Price Large Cap Growth | TRLGX $16,389,126 0.56% 0.02% $91,779 $3,278
MFS Mid Cap Value R6 MVCKX $1,459,375 0.68% 0.02% $9,924 $292
Fidelity Mid Cap Index FSMDX $2,704,520 0.03% 0.02% $676 $541
WTC-CIF Il Mid Cap Opportunities (Series 3) - $4,473,824 0.57% 0.02% $25,501 $895
DFA US Targeted Value | DFFVX $1,874,689 0.36% 0.02% $6,749 $375
Fidelity Small Cap Index FSSNX $1,327,180 0.03% 0.02% $332 $265
Vanguard Small Growth Index Adm VSGAX $3,283,154 0.07% 0.02% $2,298 $657
MFS International Intrinsic Value Equity R6 MINJX $3,657,666 0.63% 0.02% $23,043 $732
Fidelity Total International Index FTIHX $2,915,843 0.06% 0.02% $1,750 $583
Vanguard International Growth Adm VWILX $6,487,523 0.32% 0.02% $20,760 $1,298
Vanguard Target Retirement Income Inv VTINX $1,407,353 0.12% 0.02% $1,689 $281
Vanguard Target Retirement 2020 Inv VTWNX $304,340 0.13% 0.02% $396 $61
Vanguard Target Retirement 2025 Inv VTTVX $14,706,972 0.13% 0.02% $19,119 $2,941
Vanguard Target Retirement 2030 Inv VTHRX $267,099 0.14% 0.02% $374 $53
Vanguard Target Retirement 2035 Inv VTTHX $6,461,108 0.14% 0.02% $9,046 $1,292
Vanguard Target Retirement 2040 Inv VFORX $303,707 0.14% 0.02% $425 $61
Vanguard Target Retirement 2045 Inv VTIVX $5,861,445 0.15% 0.02% $8,792 $1,172
Vanguard Target Retirement 2050 Inv VFIFX $470,554 0.15% 0.02% $706 $94
Vanguard Target Retirement 2055 Inv VFFVX $1,002,325 0.15% 0.02% $1,503 $200
Vanguard Target Retirement 2060 Inv VTTSX $178,875 0.15% 0.02% $268 $36
TOTAL $174,600,666 $504,004 $34,920

Plan Administration Cost Quarter

Plan Generated Revenue (est): $8,730

Annualized

$34,920

*No explicit expense ratio stated for the fund. For reporting purposes, an expense of 0.40% is assumed.
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Release date 10-31-2020

c 1> cm —lm HQ m nm —U <m — —.— m — Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

£= Silver *okk S&P 500 TRUSD  Russell 1000 Value US Fund Large Value
(USD) 12162019 1,124 US Fund Large Value TRUSD
Performance 10-31-2020 @ @ @ @ @ @ @ @ @ @ @ Investment Style
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 100 100 100 99 100 100 100 98 99 100 99 99 Mﬂ“m\w %
2018 -2.35 0.37 571 -14.72 -11.65 RIS RTINS AUURESTY SETPRREN AEUTREITY FUSSURPRI SERSUREIY ISR PRSPPI U PO e 100k
2019 1078 300 071 Q08 gaas T e USSR I . I epw—

2020 -3152 1642 520 — -17.19 == DFA US Large Cap Value |
35,789

Trailing Returns 1Yr 3yr 5Yr  10Yr Incept — Category Average

Load-adj Mthly  -11.56 -0.93 477 956 9.09 29,514

Std 09-30-2020  -8.54 — 669 1009 9.17 Mwmw:mwa Index

Total Return -1156 -093 477 95 9.09

+/- Std Index 2127 -1135 694 -3.46 —
+/- Cat Index -400 -28 -1.06 0.08 — e ASUUUU AU e

% Rank Cat 80 80 64 29 m m M m m M m m m m m M ._,u\mﬁ_“_m_wmmm_m:m:_m

No. in Cat 1196 1124 988 709

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) Subsidized 17.06 | 2012 | 19.14 | 22.90 | 31.62 | 33.99 | 30.82 | 35.09 | 39.12 | 32.14 | 38.68 | 31.40 NAV/Price
7-day Yield - T 3019 | 2017 | -3.14 | 22.05 | 4032 | 10.07 | -3.49 | 18.89 | 18.97 |-11.65 | 25.45 |-17.19 Total Return %
30-day SEC Vield - —  372| 511 | -525| 605| 794 | 362 | -488 | 693 | -287 | -7.27 | -6.03 |-19.96 +/- Standard Index
Performance Disclosure 1050 | 467 | -353 | 454 | 780 | -339| 033 | 155 | 530 | -338 | -1.09 | -4.45 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 16 3 69 1 3 60 46 14 20 83 49 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Morningstar metrics. 1272 | 1240 | 1258 | 1208 | 1213 | 1290 | 1378 | 1268 | 1260 | 1244 | 1209 | 1208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020 Top Holdings 08-31-2020
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 08-31-2020 Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 341 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.44 0.49 0.05 08-2020 15% Turnover Ratio
their original cost. US Stocks 9757 9757 0.0 C Corp Class A 3.50
Current performance may be lower or higher than return data Non-US Stocks 1.99 1.99 000 © omeast Lorp Llass :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © Intel Corp 34
month-end, please call 888-576-1167 or visit Other/Not Clsfd 0.00 0.00 000 © AT&T Inc 3.30
www.dimensional.com. Total 10000 10005 005 © Pfizer Inc 3.26
Fees and Expenses @ JPMorgan Chase & Co 2.70
Equity Style Portfolio Statistics Port  Rel  Rel
Sales Charges “,szmg“ . oSt Avg Index Cat @ 767,137  Charter Communications Inc A 2.33
Front-End Load % NA . . P/ERatio TIM 167 066 088 2mil - Berkshire Hathaway Inc Class B 2.26
Deferred Load % NA € P/CRatio TTM 80 055 0.80 ® 5mil Chevron Corp 213
g PBRatioTIM 15 045 086 ) 10 mil - Exxon Mobil Corp 1.92
Fund Expenses .. GeoAvgMktCap 52961 0.34 057 889354 Th Fisher Scientific | 188
Management Fees % 0.33 £ Smil ® ! GTmo FISher scienttic inc i
12b1 Expense % NA @ 1 mil - Anthem Inc 1.49
Net Expense Ratio % 026 Fixed-Income Style v Eff Maturiy ) 2mil Walmart Inc 147
Gross Expense Ratio % 036 T = Avg Eff Duration _ @® 5mil - CVS Health Corp 1.42
Risk and Return Profile = Avg Wtd Coupon - © 2 Bm_ ?w Walt Disney Co 140
3vr 5vr 0V £ Avg Wid Price ) 5mil Citigroup Inc 1.37
1124 funds 988 funds 709 funds 5 — .
Morningstar mm::@js 2% I% I% mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk +Avg +Avg High  credit Quality Breakdown — Bond % b Oy ) . 33 1.08
Morningstar Return -Avg Avg  +Avg  AAA _ B Basic _/\_ma:m_.m 58 249
AA __ & Consumer Cyclical 6.9 061
o s SYetove __ [ Financial Services 186 1.45
Standard Deviation 21.09 17.58 16.26 B Real Estate 03 0.10
Mean 09 477 956 wmm - Sonsii g 055
Sharpe Ratio 001 029 081 — W Sensitive . : :
B — B Communication Services 133 1.19
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 6.8 3.38
Russell mgwum_mcm NR — [ Industrials 12.6 1.44
Technolo 11.0 0.45
Alpha -11.50 215 Regional Exposure Stocks % Rel Std Index = 9
Beta 113 113 Americas 98.0 099 — Defensive . 25.0 1.01
R-Squared 91.97 9914 Greater Europe 17 195 = Consumer Defensive 59 0.78
12-Month Yield —  Greater Asia 03 674 _._m.m:.:nma 18.9 1.34
Potential Cap Gains Exp 28.07% K2 Utilities 02 0.08
Operations
Family: Dimensional Fund Advisors Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: DFLVX Incept: 02-19-1993
Tenure: 8.8 Years ISIN: US2332038270 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $19,448.21 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020

c 1> cm -—-m —.a mﬁﬂﬂ— <m — =m — Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

£3= Silver ok S&P 500 TRUSD  Russell 2000 Value US Fund Small Value
:.-m_uv 05-14-2020 385 US Fund Small Value TR USD
-31- Investment Styl.
EE "
y Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 99 99 100 100 99 99 100 99 99 99 99 99 Stocks %
0
2018 219 803 151 2000 1578 e 10
2019 1214 095 -119 859 2147 2 Growth of $10,000
2020 -39.19 2356  4.02 — -18.83 == DFA US Targeted Value |
40k 30,453
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly  -13.27 -484 210 733 9.6 20k 27,371
Std 09-30-2020 -15.13  — 255 7.31 9.0 Standard Index
TotalRetum  -1327 -484 210 7.33 916 g 46392
+/- Std Index -22.99 -1527 961 -5.69 —
+/- Cat Index 065 -079 -1.61 026 — e U e
% Rank Cat 43 47 50 27 Performance Quartile
0 3 m m M m m M m m m M M M (within category)
No. in Cat 416 385 355 253 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 13.01 | 16.63 | 15.34 | 17.01 | 22.77 | 22.15 | 19.75 | 24.01 | 24.89 | 19.83 | 23.18 | 18.57 NAV/Price
7-day Yield - T 3187|2901 | 629 | 1919 | 4303 | 294 | 572 | 2686 | 9.59 |-1578 | 2147 |-18.83 Total Return %
30-day SEC Yield - — 541 |1395| -840 | 318 | 1064 |-10.75 | -7.10 | 1490 |-12.24 |-11.40 |-10.01 |-21.59 +/- Standard Index
Performance Disclosure 1130 | 451 | -079 | 1.14| 850 | -1.28 | 175 | -488 | 1.75| -2.92 | -0.92 | -0.09 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 37 24 72 23 10 65 46 40 40 55 52 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. 370 342 352 357 369 396 433 405 397 417 419 417 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020 Top Holdings 08-31-2020
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 08-31-2020 Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 1,391 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.98 1.01 0.03 08-2020 16% Turnover Ratio
their original cost. US Stocks 97.30 9730 0.00 S Emini Fut S X
Current performance may be lower or higher than return data Non-US Stocks 1.66 1.66 00 © Nﬂmmn .%moo 3_:_ ut Sep20 ! cme Nc.woow 1.04
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © 2mil - Knight-Swift Transportation Holdin 0.75
month-end, please call 886-576-1167 or visit Other/Not Clsfd 0.06 0.06 000 © 653,471 Reliance Steel & Aluminum Co 0.74
www.dimensional.com. Total 10000 100.03 003 © mmo;w.g Arrow Electronics Inc 0.69
Fees and Expenses 1 mil BorgWarner Inc 0.65
Equity Styl Portfolio Statisti Port  Rel  Rel
Sales Charges wiyowle  TorbloSes 00 hie Gt @ 650,121 XPO Logistics Inc 062
Front-End Load % NA . P/ERatio TTM 136 054 087 o 1mil Toll Brothers Inc 0.62
Deferred Load % NA ® P/CRatio TIM 49 033 077 o 1mil Athene Holding Ltd Class A 0.59
g PBRatioTIM 10 030 088 214,234 Lithia Motors Inc Class A 0.57
Fund Expenses .. GeoAvgMktCap 2057 0.01 078 1mil Vova Financial | 057
Management Fees % 033 . £ Smil © mit Yoya Financial fnc )
12b1 Expense % NA  — @ 586,423 Post Holdings Inc 0.55
Net Expense Ratio % 03p Fixed-Income Style Avg Eff Maturity _ @ 2mil - Steel Dynamics Inc 0.54
Gross Expense Ratio % 036 T = Avg Eff Duration _ @® 379,206 Synnex Corp 0.52
Risk and Return Profile = Avg Wtd Coupon - © ! Bm_ D.m:_ ng Ingredients Inc 0.49
3vr 5vr 0V £ Avg Wid Price ) 1 mil  Zions Bancorp NA 0.47
385 funds 355 funds 253 funds 5 — .
Morningstar mm::@js Ik I% I% mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk +Avg +Avg +AVg  Credit Quality Breakdown — Bond % b Oy ) . 183 166
Morningstar Return Avg Avg  +Avg  AAA _ B Basic _/\_ma:m_.m 84 371
AA __ & Consumer Cyclical 16.2 1.42
o s SYe o __ [ Financial Services 233 1.82
Standard Deviation 26.69 22.80 19.84 B Real Estate 0.4 0.16
Mean 484 210 733 BBB - Somsit s 00
Sharpe Ratio 011 016 043 BB — v Sensitive . : :
B — B Communication Services 32 0.29
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 5.2 2.56
Russell NSM%U_% NR — [ Industrials 228 2.60
Technol 9.8 0.40
Alpha -16.32 032 Regional Exposure Stocks % Rel Std Index B Technology
Beta 1.36 192 Americas 99.0 100 — Defensive 10.8 0.44
R-Squared 82.91 98.92  Greater Europe 05 054 = Consumer Defensive 5.7 0.76
12-Month Yield —  Greater Asia 05 1259 Kl Healthcare 50 0.35
Potential Cap Gains Exp 12.80% K Utilities 01 0.04
Operations
Family: Dimensional Fund Advisors Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: DFFVX Incept: 02-23-2000
Tenure: 8.8 Years ISIN: US2332035953 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $9,236.70 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Fidelity® 500 Index (USD)

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

ﬂm Gold Fokkok S&P 500 TRUSD  Russell 1000 TR US Fund Large Blend
03-03-2020 1,237 US Fund Large Blend usDh
79 | % | £ | 5 | FD | 96| 99 |09 |69 M0 BB (@ Eeeeo
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 99 100 99 99 99 99 99 100 99 100 99 100 Mﬂw_ﬂ_“m\m %
2018 077 343 770 ASE 4D
2019 1365 430 169 9.06 3147 2 Growth of $10,000
2020 -1959 2053 8.94 — 271 0k == Fidelity® 500 Index
’ 46,289
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly 970 1041 11.70 — 12.08 20k 37,891
Std 09-30-2020  15.14  — 1414  — 1252 Standard Index
Total Return 970 1041 1170 13.00 12.08 g 46392
+/- Std Index -0.01 -001 -001 -007 —
+/- Cat Index 1147 -021 -009 -004 — Ak
% Rank Cat 31 21 13 10 Performance Quartile
0 3 M M M m m m m m m m m M (within category)
No.in Cat 1370 1237107 825 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) Subsidized — — | 4450 | 50.49 | 65.49 | 72.85 | 71.80 | 78.35 | 93.45 | 87.10 |112.02 |113.51 NAV/Price
7-day Yield - T 2651 1498| 210 | 1599 | 3237 | 1366 | 138 | 1197 | 2181 | 440 | 3147 | 277 Total Return %
30-day SEC Yield - — 005|009 -007| -001 | 001 | -003| 000| 001 -002| 002 -001| 0.00 +/- Standard Index
Performance Disclosure -1.92 | -1.12| 060 | -043 | -074 | 042 | 047 | -009 | 012 | 038 | 0.05| -1.06 +/- Category Index
M:m. memm: §Q§.:.QMN Rating is wmmmnﬁmz :.m\ﬂw&:mam mmuESy - - ‘ 35 M 18 20 % 28 25 23 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — — — | 1686 | 1559 | 1568 | 1606 | 1409 | 1396 | 1402 | 1387 | 1386 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch EN_HM M%W ﬁmw_.ma;m 0 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than Cash 033 0.33 0.00 082020 4% Turmover mmzw ' °
their original cost. US Stocks 9875 9875  0.00 Anple | 6.63
Current performance may be lower or higher than return data Non-US Stocks 0.92 0.92 000 © c.c e inc :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @ Microsoft Corp 5.67
month-end, please call 800-835-5092 or visit Other/Not Clsfd 0.00 0.00 000 @ Amazon.com Inc 478
www.institutional fidelity.com. Total 10000 100.00 000 @ Facebook Inc A 2.24
Fees and Expenses ©) Alphabet Inc A 1.57
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges wiySle | Toroloteie 00 e Gt @ Alphabet Inc Class C 1.54
Front-End Load % NA H.H . P/ERatio TIM 259 103 106 g Berkshire Hathaway Inc Class B 150
Deferred Load % NA K m“m M%o MK Aw,m “mM wmw ® Johnson & Johnson 1.40
z atio 6 1. .
< Procter & Gamble C 1.23
Fund Expenses o Geo Avg Mkt Cap 156622 1.01 0.71 ® <Bo _mﬂ Cl m3>m 0 120
Management Fees % 0.02 £ Smil ® 158 Inc L1ass :
12b1 Expense % NA  — @ NVIDIA Corp 1.19
Net Expense Ratio % 0.2 Fixed-Income Style Avg Eff Maturty @ The Home Depot Inc 1.07
Gross Expense Ratio % 002 Avg Eff Duration _ @ Mastercard Inc A 1.06
Risk and Return Profile = Avg Wtd Coupon - ® UnitedHealth Group Inc 1.06
3vr 5vr 0V £ Avg Wid Price ) JPMorgan Chase & Co 1.05
1237 funds 1071 funds 825 funds g — .
Morningstar mm::@js Ik ik 5 = m@o:.m <<m._a_==£w Stocks % Rel Std Index
Morningstar Risk Avg Avg AVg  credit Quality Breakdown — Bond % L Cy ) . 20 1.00
Morningstar Return +Avg +Avg High  AAA _ B Basic _/\_ma:m_.m 22 0.99
AA __ & Consumer Cyclical 1.3 1.00
o s SYetove __ [ Financial Services 129 1.00
Standard Deviation 17.86 14.61 13.27 BBB B Real Estate 26 1.01
Mean 10.41 11.70 13.00 - o
Sharpe Ratio 056 075 095 b8 — v Sensitive . 962 1.00
B — B Communication Services 10.8 097
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 2.1 1.02
S&P500TRUSD  NR —  [E3 Industrials 8.6 0.99
Alpha -0.01 -0.01 . [ Technology 247 1.02
Beta 1.00 1.00 Regional Exposure Stocks % Rel Std Index :
Ri-Squared 10000 10000  Américas 9 10 m WM“M“MMWUR%&% NWM HN“
12-Month Yield —  Greater mcﬂoum 08 100 nu Healthcare E”m ::
Potential Cap Gains Exp 35.69% Greater Asia 0.0 1.00 K2 uilities 30 0.93
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FXAIX Incept: 05-04-2011
Tenure: 11.8 Years ISIN: US3159117502 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $245,612.81 m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided

opinions contained herein (1) include the confident

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,

and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this

information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change

hout notice. Investment research is produced and issued by subsi

es of Morningstar, Inc.

including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or equi

, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020

Morningstar Quantitative Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
Fidelity® Mid Cap Index

Rating™ * KKK S&P500 TRUSD  Russell Mid Cap TR US Fund Mid-Cap
:.—m _uv £= Silver ® 369 US Fund Mid-Cap Blend UsD Blend
09-30-2020
-31- Investment Styl.
L | | R R R e
uarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % _ _ 94 99 99 98 99 99 100 98 99 100 Stocks %
0
2018 048 280 497 1532 805 ok
2018 1653 414 044 706 3051 . B LT Growth f st0000
2020 -27.04 2455 749 — -1.72 == Fidelity® Mid Cap Index
30,805
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly 412 676 895 — 1219 24,837
Std09-30-2020 458 — 1013 — 1224 Standard Index
Total Return 412 676 895 — 1219 34,881
+/- Std Index -560 -366 -2.76 — —
+/- Cat Index -0.01 -0.01 0.0 — — e U e
% Rank Cat 19 19 17 — Performance Quartile
0 3 M M M m m m m M m m m M (within category)
No. in Cat 406 369 301 — .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) — — 1039 | 11.96 | 15.83 | 17.45 | 16.32 | 18.17 | 20.98 | 18.63 | 23.63 | 23.09 NAV/Price
7-day Yield - - — | —| — 1722|3478 | 1311 | 244 | 1386 | 18.47 | -9.05 | 3051 | -1.72 Total Retur %
30-day SEC Yield - — —| —| —1| 121| 239|057 | -383| 190 | -336 | -467 | 098 | -4.49 +/- Standard Index
Performance Disclosure — — — | 006 | 002 | -010| 000 | 007 | -005| 0.01| -003| 0.00 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ M 5 7 27 59 24 29 18 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year "2 399 369 13 477 3 64 204 " No. of Furds in G
(if applicable) Morningstar metrics. - - - 0. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 821 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.23 0.23 0.00 08-2020 14% Turnover Ratio
their original cost. US Stocks 98.01  98.01 0.00 Docusian |
Current performance may be lower or higher than return data Non-US Stocks 1.76 1.76 000 @ 321,032 Docusign Inc 0.49
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © 245,016 Veeva Systems Inc Class A 0.48
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.00 0.00 000 © 208,406 Lululemon Athletica Inc 0.48
www.institutional.fidelity.com. Total 10000 100.00 000 © 964,094 xn.m_ Energy _Jn 0.46
Fees and Expenses ) 51,081 Chipotle Mexican Grill Inc Class A 0.44
Equity Styl Portfolio Statisti Port  Rel  Rel
Sales Charges wiySle | Torolodeie Q0 e Gt © Imil Twitter Inc 0.44
Front-End Load % NA . P/ERatio TIM 232 092 104 g 251239 Twilio Inc A 0.43
Deferred Load % NA ®  P/CRatioTTM 17080 103 o5 134265 OReilly Automotive Inc 0.43
g PBRatioTIM 26 075 1.06 @ 71,514 CoStar Group Inc 0.42
Fund Expenses .. GeoAvgMktCap 14222 0.09 165 154313 IDEXX Laboratories | 0.42
Management Fees % 0.03 £ Smil © ! aboratones in¢ :
12b1 Expense % NA e 274,585 Synopsys Inc 0.41
- Fixed-Income Style 0
Net Expense Ratio ...\a 0.03 e Avg Eff Maturity S 240,137 Spotify Technology SA 0.40
Gross Expense Ratio % 0.03 - Avg Eff Duration G 529,630 >3.u:m8_ Corp o_mmm A 0.40
Risk and Return Profile ~ Avg Wtd Coupon - © 967,500 Agilent Fo::o_om_mm Inc 0.40
3vr 5vr 0V £ Avg Wid Price ) 728,136  IHS Markit Ltd 0.40
369 funds 301 funds 213 funds 5 — .
Morningstar mm::@js Ik Ak . mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Avg Avg ~—  Credit Quality Breakdown — Bond % b Oy ) . 43 120
Morningstar Return +Avg +Avg —  AAA _ B Basic _/\_ma:m_.m 36 1.60
AA __ & Consumer Cyclical 12.8 1.13
o s SYeoove __ [ Financial Services 107 0.83
Standard Deviation 20.71 7.1 — BBB B Real Estate 79 3.00
Mean 6.76 8.95 ~ B - Somsit n2 089
Sharpe Ratio 0.35 0.52 — — W Sensitive ) ’ ’
B — B Communication Services 52 0.46
MPT Statistics Standard Index  BestFit Index Below B — a Energy 24 1.19
Morningstar US Mid - R — [ Industrials 14.7 1.67
Cap TR USD [ Technology 19.0 079
Alpha -3.89 -1.04  Regional Exposure Stocks % Rel Std Index : :
Beta 1.1 101 Americas 984 099 — Defensive . 238 0.96
R-Squared 91.60 9983 Greater Europe 09 103 = Consumer Defensive 49 0.66
12-Month Yield —  Greater Asia 07 177 B _._m.m:.:nma 13.2 0.94
Potential Cap Gains Exp -2.48% K2 Utilities 57 177
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FSMDX Incept: 09-08-2011
Tenure: 9.2 Years ISIN: US3161462656 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $14,585.39 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
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Fidelity® Small Cap Index ==

Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

27

Wz_:a Fokkok S&P 500 TRUSD  Russell 2000 TR US Fund Small Blend
:.-m _“: <= Bronze ° 620 US Fund Small Blend usD
09-30-2020
-31- Investment Styl.
Peomance 103122 N
y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % _ _ 94 98 99 99 98 83 99 100 100 100 Stocks %
0
2018 005 779 363 2017 08B e
2019 1456 213 -2.34 1001 2571 2 Growth of $10,000
2020 -30.62 2549 498 — -6.69 == Fidelity® Small Cap Index
27,422
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly 000 232 745 — 10.76 23,185
Std 09-30-2020 0.55 — 819 — 10.62 Standard Index
Total Return 000 232 745 — 1076 34,881
+/- Std Index 971 811 -4.26 — —
+/- Cat Index 013 013 019 — — e
% Rank Cat 20 18 12 — Performance Quartile
3 M M M m m m m m m m m M (within category)
No. in Cat 658 620 505 — .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) — — | 1066 | 1215 | 16.54 | 16.79 | 15.46 | 18.36 | 20.32 | 17.24 | 21.03 | 19.58 NAV/Price
7-day Yield - —  —| —| —|1638 3902 | 519 | -424 | 2163 | 1485 |-10.88 | 2571 | 6.69 Total Return %
30-day SEC Yield - — —| —| —1 038| 664|850 | -563| 967 | 698 | -649 | 578 | -9.46 +/- Standard Index
Performance Disclosure — — — | 003| 020 | 030| 017 | 032 | 020 | 014 | 018 | 0.08 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ 34 KX 40 44 40 22 13 30 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. — — — 662 681 737 780 750 802 769 702 667 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 07-31-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net >m$ca
Cash 0.22 022 000 Since Amount 1,998 Total Stocks , 1 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than as 04-2020 17% Turnover Ratio
their original cost. US Stocks 98.99  98.99 0.00 N |
Current performance may be lower or higher than return data Non-US Stocks 0.79 0.79 000 @ 364,931 o<.m4mx ne 0.46
quoted herein. For performance data current to the most recent Bonds 0.01 0.01 000 3% 646 E-mini Russell 2000 Index Future S 0.42
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.00 0.00 000 @ 190,086 LHC Group Inc 0.32
www.institutional fidelity.com. Total 10000 100.00 000 @® 175,218  Deckers Qutdoor Corp 0.32
Fees and Expenses ©) 857,562 BJ's Wholesale Club Holdings Inc 0.30
Equity Styl Portfolio Statisti Port  Rel  Rel
Sales Charges “,szmg“ mma% ortiotio Statistlcs %\,m __ammx ommﬁ @ 261,700 SiteOne Landscape Supply Inc 0.29
Front-End Load % NA . P/ERatio TIM 168 067 091 237,950 Churchill Downs Inc 0.29
Deferred Load % NA g P/C m%o ™ 78 054 0.80 @ 244,182 EastGroup Properties Inc 0.28
g P/BRatioTTM 18 052 086 @ 138,099 Lithia Motors Inc Class A 0.28
Fund Expenses .. GeoAvgMktCap 1742 0.01 054 621954 11Vl 028
Management Fees % 0.03 . £ Smil ® ' ne :
12b1 Expense % NA @ 279,540 Emergent BioSolutions Inc 0.27
- Fixed-Income Style :
Net Expense Ratio ...\a 0.03 e Avg Eff Maturity ) 949,777  Stag Industrial Inc 0.27
Gross Expense Ratio % 0.03 = Avg Eff Duration _ @ 104,694 RH 0.26
Risk and Return Profile = Avg Wtd Coupon - ® 337.110 Tetra Tech Inc 0.26
3vr 5vr 0V £ Avg Wid Price ) 158,356 Helen Of Troy Ltd 0.26
620 funds 505 funds 357 funds g —
Morningstar mm::@js Ik ik o = Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg Avg ~—  Credit Quality Breakdown — Bond % b Oy ) . 315 1.29
Morningstar Return +Avg +Avg —  AAA _ B Basic _/\_ma:m_.m 38 1.67
AA __ & Consumer Cyclical 1.3 1.00
o s SYe oy __ [ Financial Services 142 1.1
Standard Deviation 23.03 19.97 — BBB B Real Estate 82 3.12
Mean 2.32 7.45 — - Somsit 51 076
Sharpe Ratio 0.15 0.40 _ B8 — W Sensitive ) ' ’
B — B Communication Services 29 0.26
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 22 1.09
Russell Ngmwm NR — [ Industrials 15.5 1.78
Technol 14.5 0.60
Alpha -8.47 0.13  Regional Exposure Stocks % Rel Std Index B Technology
Beta 1.20 100 Americas 99.7 101 — Defensive 214 1.10
R-Squared 86.17 10000 Greater Europe 02 019 = Consumer Defensive 4.0 0.54
12-Month Yield —  Greater Asia 02 390 | _._m.m:.:nma 20.0 1.42
Potential Cap Gains Exp -14.47% K2 Utilities 33 1.03
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FSSNX Incept 09-08-2011
Tenure: 9.2 Years ISIN: US3161461823 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $0 Total Assets: $12,289.49 mi
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including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded

or accompanied by a prospectus, or equi

, and disclosure statement. Please see important disclosures at the end of this report.




Release date 10-31-2020

Fidelity® Total International

Morningstar Quantitative

Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

Rating™ ok k MSCIACWI Ex ~ MSCIACWIEx  US Fund Foreign Large
Index (USD) £Z Silver 661US Fund Foreign Large ~ USANRUSD ~ USANRUSD ~ Blend
09-30-2020 Blend
Performance 10-31-2020 Investment Style
Quarterly Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % @ @ @ @ @ @ @ ﬁ % % ﬁ % Mﬂw_ﬂ_“m\w %
2018 040 285 033 171 438 e 0 :
2019 1019 285 -168 902 21.48 2 Growth of $10,000
2020 2415 1741 6.78 — 709 == Fidelity® Total International
........................................................................................ 40K Index
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 12,868
Load-adj Mthly ~ -1.97 -0.15 — — 499 — Category Average
Std 09-30-2020 367 — — 566 _mwNm% dind
Total Return 197 015 _ 899 e Amw%mm_‘ naex
+/- Std Index 064 004 — —
+/- Cat Index 064 004 — — — e Ak
9 _ _
1 Rank Gat S EE B B E E BB B B|=EBE ‘e
No. in Cat 772 661 — .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
Subsi — — — — — — — | 10.00 | 1253 | 10.50 | 12.42 | 11.54 NAV/Price
7-day Yield - —| = —| —| —| —| —| —|263|1438| 2148 | 709 Total Return %
30-day SEC Vield - — = = = —=| —=| —=| =] 04| -019| 003| 038 +/- Standard Index
Performance Disclosure — — — — — — — — | 044 | 019 | -003 | 0.38 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ - - _ - - 22 49 53 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. — — — — — — — — 756 ™ 732 783 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020 Top Holdings 08-31-2020
loes not guarantee future results. The investment return and -
principal value of an investment will fluctuate, thus an investor's Asset Allocation % 08-31-2020 Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net >m$ca
shares, when sold or redeemed, may be worth more or less than Cash 172 1.72 0.00 M%ONMNO Amount M.gwow:ﬁ%,mwﬁmw‘ 2 Total Fixed-Income, &
their original cost. US Stocks 0.72 0.72 0.00 . .
Current performance may be lower or higher than return data Non-US Stocks 9748 9748 000 @ wﬁ_mmm Alibaba Group Holding Ltd ADR 2.05
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® 81 mil Fidelity Revere Str Tr 1.67
month-end, please call 800-835-5092 or visit Other/Not Clsfd 008 008 000 @ 1'mil - Tencent Holdings Ltd 1.49
www.institutional.fidelity.com. Total 10000 100.00 000 @ 727 MSCI EAFE Index Future Sept 20 1.42
Fees and Expenses ©) 5mil Taiwan Semiconductor Manufacturing 1.36
Sales Charges FwlySle | PomboloSufistes 0 nis Gt @ 549689 Nestle SA 1.36
Front-End Load % NA H g (¢ PfetoTM 182 101 084 @ 130,089 Roche Holding AG Dividend Right Ce 0.94
Deferred Load % NA ¢ P/CRatio TTM 91 102 034 o 829,096 Samsung Electronics Co Ltd 078
. = P/BRatio TTM 16 099 093 @ 398.052 Novartis AG 0.71
und Expenses .. GeoAvgMktCap 25826 0.67 0.63
Management Fees % 0.06 £ $mil ® 193,195 SAPSE 066
12b1 Expense % NA ) 574 MSCI Emerging Markets Index Future 0.65
Net Expense Ratio % 0.0 fixedncome Style Ava Eff Maturit ) 78,735 ASML Holding NV 0.61
Gross Expense Ratio % 0.06 td  Mod B . ><M Eff Dcﬂmzo“ @ 240,521 AstraZeneca PLC 0.55
Risk and Return Profile = Avg Wtd Coupon - @ 391,592 Toyota Motor Corp o 0.53
v 5vr 0w g AvgWtd Price — ® 51,273 LVMH Moet Hennessy Louis Vuitton SE 0.50
661 funds 563 funds 367 funds 5
Morningstar Rating™ 3% _ o = Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg - ~  Credit Quality Breakdown — Bond % b Oy .. ! . a1 099
Morningstar Return +Avg _ — A B Basic Materials 8.0 1.03
AA __ & Consumer Cyclical 123 0.97
o s Syeove _ B3 Financial Services 16.0 093
Standard Deviation 16.63 — — BBB B Real Estate 38 1.38
Mean -0.15 — — - o
Sharpe Ratio 002 o BB —  w Sensitive . 36.6 1.01
B — B Communication Services 79 0.90
MPT Statistics Standard Index Best FitIndex ~ Below B — a Energy 4.0 0.98
gxmws___:%%r mww_ NR — [ Industrials 12.6 1.1
Alpha 0.12 -0.62  Regional Exposure Stocks % Rel Std Index = Hmn::o_.og 122 10
Beta 1.02 101 Americas 93 101 — Defensive . 233 1.00
R-Squared 98.92 9914 Greater Europe 428 103 = Consumer Defensive 9.6 0.98
12-Month Yield —  Greater Asia 479 07 K _._m.m:.:nma 104 101
Potential Cap Gains Exp 2.60% K1 Utilities 33 0.98
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: FTIHX Incept 06-07-2016
Tenure: 4.4 Years ISIN: US31635V6386 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $4.655.47 m
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Release date 10-31-2020 | Note: Portions of the analysis are based on pre-inception returns. Please read disclosure for more information.

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
—u—ﬂﬂ——.—i@ cm wc—.:.h ——.:._mx ﬂm?_n ok k BBgBarc US Agg  BBgBarc USAgg  US Fund Intermediate

Acm Uv 04-01-2020 378 US Fund Intermediate Bond TR USD Bond TR USD Core Bond
Core Bond
-31- Investment Styl
G EE R E G R —"
y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 84 9 9% 93 98 % 99 99 97 99 % 99 Bond %
0
2018 A8 022 007 170 001 e 0
2018 296 297 227 006 848 . B LT Growth f st0000
2020 366 277 043 — 645 == Fidelity® US Bond Index
[REPUIRIOT SUURRPURS ISPPUUTRRT PURRTRRPS NUUPURIIY FUUUSRRPUS! UURPPPUIY UUSRRUUY FRRRPP PR AR e 40k 16,249
Trailing Returns 1Yr 3yr 5Yr  10Yr Incept — Category Average
Load-adj Mthly 6.19 504 4.02 — 367 TR B LR EERPPRRERw 1% 17,489
Std 09-30-2020 7.06 — 414 — 376 N N e o Standard Index
===
Total Return 619 504 402 351 367 =g o b 0K 16,268
+/- Std Index 001 -002 -006 -0.04 —
+/- Cat Index 001 -002 -006 -004 — e TS e

% Rank Cat 40 30 40 46 M M M m M m m M M m m M ._,u\mﬁ_“_m_wmmm_m:m:_m

No. in Cat 418 378 333 253

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) — — | 11.78 | 1189 | 11.36 | 11.73 | 11.49 | 11.49 | 1159 | 11.28 | 11.91 | 12.36 NAV/Price

7-day Yield ) - - 645 | 629 | 779 | 423 | -2.19 599 | 063 | 252 | 350 0.01 8.48 6.45 Total Return %
30-day SEC Yield — —  052| -025| -006] 002|017 | 0.02| 008 -0.13 | -0.04 | 000/ -023| 0.13 +/- Standard Index
Performance Disclosure 052 | -025| -006| 002 | -017 | 002 | 0.08| -0.13 | -0.04 | 000 | -023 | 0.13 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, _ - - 82 69 % 18 66 57 29 49 _ 9% Rank Cat
derived fi ighted f the three-, five-, and 10-

erivea rom a weighted average of the three:, five-, and 1C-year — | —| —1| 1165|1079 | 1038 | 1042 | 985 | 986 | 1019 | 430 | 420 No. of Funds in Cat

(if applicable) Morningstar metrics.
The performance data quoted represents past performance and

does not guarantee future results. The investment return and Portfolio Analysis 03:30-2020

principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short%  ShareChg  Share Holdings : ) Net >m$ca
shares, when sold or redeemed, may be worth more or less than Cash 0.68 0.68 0.00 M%MMNO Amount M%Mﬂ_wwm% mM:NomN Total Fixedt-Income, &
their original cost. US Stocks 0.00 0.00 0.00 . :
Current performance may be lower or higher than return data Non-US Stocks 0.00 0.00 000 @ 1,585 mil - Fannie Mae 3% 30 Year 3.03
quoted herein. For performance data current to the most recent Bonds 98.51 9851 000 @ 1,237 mil - Fannie Mae 3.5% 30 Year 2.38
month-end, please call 800-544-8544 or visit Other/Not Clsfd 0.81 0.81 000 @ 1,132 mil  Ginnie Mae 3% 30 Year 2.15
www.institutional.fidelity.com. Total 10000 100.00 00 © 1,050 mil - Ginnie Mae 3.5% 30 Year 2.03
Fees and Expenses ) 1,022 mil - Fannie Mae 4% 30 Year 1.99
Sales Charges FwlySyle | PomboloSutstes O nis Gt @ 827 mil Freddie Mac 25% 30 Year 157
Front-End Load % NA ¢ P/ERatioTTM - - — @ 812 mil Freddie Mac 3.5% 30 Year 156
Deferred Load % NA ¢ P/CRatio TTM ) 796 mil  Freddie Mac 3% 30 Year 152
Fund Expenses g m\m N ﬁ\ﬁ%@ﬂﬁzﬁ_yu H H H 646 mil - United States Treasury Notes 1.5% 1.26
Management Fees % 0.03 g $mil ©) 694 mil - United States Treasury Notes 0.12% 1.25
12b1 Expense % NA 611 mil United States Treasury Notes 2.25% 1.24
Net Expense Ratio % 003 Fixed-Income Style Ava Eff Maturit N 659 mil  United States Treasury Notes 0.12% 119
Gross Expense Ratio % 0.03 Hg_ — ><M Dot 57, @  589Imil Fannie Mae 2.5% 30 Year 112
Risk and Return Profile s Avg Wtd Coupon - © 513 mil - Ginnie Mae 4% 30 Year 1.00
v 5vr 0w g AvgWtd Price 110.33 461 mil - United States Treasury Notes 1.38% 0.87
378 funds 333 funds 253 funds 5
Morningstar mm::@js Ik 3% 3% = Sector Weightings Stocks % Rel Std Index
Morningstar Risk -Avg Avg AVg  Credit Quality Breakdown 09-30-2020 Bongss & Cyelical - -
Morningstar Return +Avg Avg Avg  AAA 72.46 B3 Basic Materials - -
AA 447 & Consumer Cyclical — —
e SYe vy 1239 B3 Financial Services — —
Standard Deviation 3.42 3.23 3.06 888 047 [ Real Estate _ _
Mean 5.04 4.02 351 B o.: w Sensitive o .
Sharpe Ratio 1o 088 0.9 B 000 |EJ Communication Services — —
MPT Statistics Standard Index Best FitIndex ~ Below B 0.00 a Energy — —
BBgBarc USAgg R 010 [ Industrials — —
Bond TR USD I Technology . .
Alpha -0.02 -0.02  Regional Exposure Stocks % Rel Std Index
Beta 1.00 100 Americas _ __ — Defensive — —
R-Squared 99.04 99.04  Greater Europe o =& Consumer Defensive — —
12-Month Yield —  Greater Asia — . Im.m:.:nm_‘m - -
Potential Cap Gains Exp 0.01% K Utlities - -
Operations
Family: Fidelity Investments Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: FXNAX Incept: 05-04-2011
Tenure: 6.5 Years ISIN: US3161463563 Type: MF
Objective: Multisector Bond Minimum Initial Purchase: ~ $0 Total Assets: $55,515.32 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
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—-— m aoqﬂ— g m n nm H- —-— —lm —> ”\_m.“”“m___“mm»mq Quantitative Q*,HMH__ Morningstar Rating™ Standard Index  Category Index Morningstar Cat

S&P 500 TRUSD  Russell Mid Cap  US Fund Mid-Cap

:.-m_“: 23 Silver ® 557 US Fund Mid-Cap Growth Growth TRUSD  Growth
09-30-2020
-31- Investment Styl.
|G [ [ [ [ [ R R [ | e
y Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 97 % 99 100 100 100 99 100 99 100 99 100 Stocks %
0
2018 342 385 459 769 TA4 e
2019 2020 485 -135 686 3287 80K Growth of $10,000
2020 22421 2527 444 — 058 == Hartford MidCap HLS IA
48,492
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly 6.94 863 10.60 12.61 1297 49,723
Std 09-30-2020 5.96 — 11.75 1282 1296 Standard Index
Total Return 694 863 1060 1261 12.97 46,352
+/- Std Index 277 179 111 04 —
+/- Cat Index -1419 -658 -355 -152 — e ST O e
% Rank Cat 85 78 73 58 Performance Quartile
0 3 m M m m m m m m m M m M (within category)
No. in Cat 607 557 499 380 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) Unsubs 2112 | 26.01 | 23.77 | 28.16 | 37.87 | 37.28 | 33.66 | 33.83 | 40.10 | 33.77 | 38.17 | 35.43 NAV/Price
7-day Yield - 3096|2345 | 792 | 1944 | 3982 | 1137 | 160 | 1198 | 2447 | -7.44 | 3287 | 058 Total Retum %
30-day SEC Vield - — 449 838 |-1003 | 344 | 743 | 232 | 021 | 002 | 264 | 306 | 138 -219 +/- Standard Index
Performance Disclosure -1533 | -294 | 627 | 364 | 408 | -053 | 180 | 465 | -0.80 | -269 | -2.60 |-13.48 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, 76 61 77 3 1 15 % 11 47 64 48 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. 812 759 751 737 703 749 733 644 617 605 618 607 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net >m$ca
Cash 032 032 000 Since Amount 101 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than as 08-2020 29% Turnover Ratio
their original cost. US Stocks 9497 9497 0.00 5 Ltd
Current performance may be lower or higher than return data Non-US Stocks 470 470 000 @ enpact Lt 2.32
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 @® Ingersoll Rand Inc 216
month-end, please call 888-843-7824 or visit Other/Not Clsfd 0.00 0.00 000 @ II-VI Inc 1.96
v hartiorafnds com Total 10000 10000 000 @ NVR Inc 186
Fees and Expenses ) 276,042 WEX Inc 1.85
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges wiyowle | ToroloSmles 0 nie Gt @ 205824 IDEX Corp 181
Front-End Load % NA . P/ERatio TTM 210 107 076 g 300,388 Etsy Inc 176
Deferred Load % NA % P/CRatio TTM 127 087 054 @® 126,433 Lennox International Inc 1.66
= P/BRatio TTM 29 084 054
Fund Expenses . GeoAvgMktCap 6724 0.04 041 ® MMWMMMW M:no:.dﬂmmm_u_xm_m_% n_oa “MM
Management Fees % 0.67 2 $mil ® ’ umentum Rotdings fnc :
12b1 Expense % NA @ 400,842 Hill-Rom Holdings Inc 1.62
Net Expense Ratio % 070 Fixed-Income Style A ) ©) 300,669 MKS Instruments Inc 1.58
. d Mod Bt vg Eff Maturity — .
Gross Expense Ratio % 0.70 - Avg Eff Duration @ 606,200 IAA Inc Ordinary Shares 1.52
Risk and Return Profile ~ Avg Wtd Coupon - ® 946,818 UGl Corp 151
v 5vr 0w g AvgWtd Price — ® 163,010 Roku Inc Class A 1.49
557 funds 499 funds 380 funds 5 — .
Morningstar mm::@js 2% I% I% mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Avg Avg AVQ  Credit Quality Breakdown — Bond % b Oy . . 283 1.00
Morningstar Return Ag  -Avg Avg  AAA _ B Basic _/\_ma:m_.m 06 0.29
AA __ & Consumer Cyclical 139 1.23
o s SYe o _ B3 Financial Services 99 0.77
Standard Deviation 2123 1788 1641 [ Real Estate 45 171
Mean 863 1060 1261 wwm - Somsit o .
Sharpe Ratio 042 058 077 W Sensitive . : :
B — [F Communication Services 46 0.42
MPT Statistics Standard Index  BestFit Index Below B — a Energy 05 0.23
,\_o;,zmmﬁg%%m NR — [ Industrials 14.9 1.70
ap
Technol 28.1 1.16
Alpha 222 073 Regional Exposure Stocks % Rel Std Index B Technology
Beta 113 101 Americas 9.4 097 — Defensive . 230 0.93
R-Squared 89.60 9614 Greater Europe 00 0.00 = Consumer Defensive 23 0.31
12-Month Yield —  Greater Asia 36 grgp [ Healtheare 183 1.29
Potential Cap Gains Exp 33.47% K Utilities 24 0.76
Operations
Family: Hartford Mutual Funds Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: HIMCX Incept: 07-14-1997
Tenure: 10.7 Years ISIN: US4165287016 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $2,182.24 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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—-— o.ﬂn —d —A—m m E— —m< —-— m@ —.— <— m — n Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

£ Silver srie BBgBarc US Agg  ICE BofA US High  US Fund High Yield

N A—.—M—Uv 02-20-2020 625US Fund High Yield Bond Bond TR USD Yield TR USD Bond
Performance 10-31-2020 Investment Style
— O BB B G| B EE R e | ww peen

y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % 92 82 88 90 89 83 9 92 93 9 92 9 Bond %

0

2018 061 053 216 53F 334 Ok
2018 613 174 062 231 977 . B LT Growth f st0000
2020 s oz sz — oz Lo b g Yot & Wiy High Vi
Trailing Returns 1Yr 3yr 5Yr  10Yr Incept 25,625
Load-adj Mthly ~ -2.01 — — — 082 e o ] o S 90k — Category Average
Std 09-30-2020  -1.78 —_- - — 098 \l\(\l_ g 25,616
Total Return 201 072 393 513 082 e e USSR 0k Amwmwmma Index
+/- Std Index 820 -434 -015 157 —
+/- Cat Index 456 -314 221 -095  — e U Ak

% Rank Cat 93 96 84 53 M M M M M M M M M M m M ._,u\mﬁ_“_m_wmmm_m:m:_m

No. in Cat 677 625 541 349

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) Unsubsi — — — — — — — — | 1116 | 11.54 | 10.49 NAV/Price
7-day Yield 11-03-20 _ — — | 1970 | 228 | 17.96| 871 | 1.09| -430| 1602 | 824| -334| 977 | 433 Total Retur %
30-day SEC Yield 09-30-20 10.37 10.28 — | 1256 | 556 | 1375 | 1073 | 487 | -485| 1337 | 470 | -336 | 1.06 |-1065 +/- Standard Index
I+ Contractual waiver; Expires 06-25-2020 391| -210| 238| 1.29| -141| 034| -147 | 076 -1.08 | -464 | -450 +/- Category Index
Performance Disclosure — — — — — — — — — 82 — % Rank Cat
ﬂsm. Overall §E§mam\ Rating is based on :.m»..m&.:maq returns, o o o o o o o o o 71 677 No. of Funds in Cat
derived from a weighted average of the three-, five-, and 10-year
(if applicable) Morningstar metrics. Portfolio Analysis 09-30-2020 Top Holdings 08-31-2020
The performance data quoted represents past performance and Asset Allocation % 08-31-2020 Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
. (] o -J |-, o o o -
does not guarantee future results. The investment return and Cash 273 wam g0 since Amount 6 Total Stocks , 175 Total Fixed-Income, %
principal value of an investment will fluctuate, thus an investor's as : . : 08-2020 67% Turnover Ratio
shares, when sold or redeemed, may be worth more or less than US Stocks 4.03 4.03 0.00 116.127 Horsehead Equi 259
i orig Non-US Stocks 000 000 000 _ orsehead Equity :
their orjginal cost. 21 milCCO Holdings, LLC/ CCO Holdings Ca 182
Current performance may be lower or higher than return data Bonds 90.91 90.91 0.00 . g " 9 )
quoted herein. For performance data current to the most recent Other/Not Clsfd 2.32 2.32 0.00 26 mil General Electric Company 5% 1.58
month-end, please call 866-493-8637 or visit www.hwem.com. Total 10000 100.00 000 © 13 Em_ Townsquare _/\_mg_m_ Inc. 6.5% 0.90
Fees and Expenses 12 mil  Matthews International Corp 5.25% 0.89
Equity Style Portfolio Statistics Port  Rel  Rel . A
Sales Charges Voo Bond Gt Avg Index  Cat 12 mil  DAE Funding LLC 5% 0.87
Front-End Load % NA ¢ FP/ERatioTTM - - — @ 10 mil Bausch Health Companies Inc 7.25% 0.86
Deferred Load % NA % P/CRatio TTM - = = 12mil  Jacobs Entertainment, Inc. 7.88% 0.86
Fand E g M\Mﬂwﬁ_o@ﬂﬁzﬁ_y - 10 mil - Carnival Corporation 11.5% 0.83
Vi — — — . .
_/M__ x__m._mnw_n 9 0.5 g $mil 9 P 12 mil  Exterran Energy Solutions LP/EES F 0.82
anagement Fees % . =
12b1 Expense % NA 10 mil  Plastipak Holdings, Inc. 6.25% 0.81
Fixed-Income Style _ :
Groes Expanca Hatlo 068 H Avg Eff Duration 209 9 " H"_ mw% o_amm%:msa e anQM::Q 7% D.E
Risk and Return Profile Avg Wtd Coupon 63 O . porr 9 ° ’
= .
v sve o £ Avg Wid Price 98.49 9mil International Game Technology PLC 0.78
. . 625 funds 541 funds 349 funds . g Sector Weightings Stocks % Rel Std Index
Morningstar Rating 1% 25¢ 3 " Cyclical
Morningstar Risk +Avg +Avg +Avg  Credit Quality Breakdown 09-30-2020 Bond % B m. ic Material
Morningstar Return Low -Avg Avg  AAA 0.00 & nmm_n @ mn:m_.m |
AA 0.00 onsumer Cyclica — —
3vr SYroeve ooo [EJ Financial Services — —
Standard Deviation 10.81 9.19 7.87 I Real Estate — —
BBB 11.27
Mean 072 3.93 5.13 "
. BB 4060 w Sensitive — —
Sharpe Ratio -0.02 0.34 060 g 3204 Bl Communication Services o o
MPT Statistics Standard Index BestFitindex ~ Below B 8.48 a Energy - -
Alpha 200 — NR 761 [ Industrials — —
— Technolo — _
Beta 0571 Regional Exposure Stocks % Rel Std Index = g
R-Squared 2.54 — Americas o __ = Defensive — —
12-Month Yield 6.18%  Greater Europe o =& Consumer Defensive — —
Potential Cap Gains Exp -3380%  Greater Asia _ __ [ Healthcare — —
a _ _
Operations
Family: Hotchkis & Wiley Ticker: HWHZX Incept: 03-29-2018
Manager: Multiple ISIN: US44134R5292 Type: MF
Tenure: 11.7 Years Minimum Initial Purchase: ~ $1 mi Total Assets: $1,236.15 mi
Objective: Corporate Bond - High Yield Min Auto Investment Plan: ~ $1 m
Base Currency: usb Purchase Constraints: —

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020

MFS International Intrinsic

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

32

£3 Silver Fohkkk MSCIACWIEx  MSCIACWIEx  US Fund Foreign Large
Value R6 (USD) 07-03-2020 405US Fund Foreign Large.~ USANRUSD ~ USA Growth NR  Growth
Growth usb
Performance 10-31-2020 Investment Style
ol el e = e e e e e - D = B
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 95 63 95 94 95 95 97 9% 94 91 92 90 Stocks %
0
2018 089 042 243 0BT 8B
2019 1218 435 014 748 2599 2 Growth of $10,000
2020 -1345 16.68 855 — 565 == MFS International Intrinsic
<l ~40K Value R6
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept Iz\l 34,745
Load-adj Mthly ~ 10.66 767 988 10.15 7.32 ‘N>~ g0k — Category Average
Std 09-30-2020 1782 — 1200 1097 7.64 21,682
TotalReturn 1066 767 988 1015 7.32 o T pndard ndex
+/- Std Index 1327 786 562 672 —
+/- Cat Index 077 182 170 429 — Ak
% Rank Cat 42 24 18 5 Performance Quartile
3 M M M M M M M M M M M M (within category)
No. in Cat 456 405 322 237 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) Unsubs 22.81 | 2463 | 23.78 | 27.09 | 33.82 | 33.16 | 34.24 | 35.00 | 43.29 | 37.67 | 45.50 | 48.07 NAV/Price
7-day Yield - T 2479| 932 | -181| 1613|2780 | 161 | 685 | 431 |27.25 | -889 | 2599 | 565 Total Retur %
30-day SEC Yield - — 1666 | 184 [ 11.90 | 070 | 1252 | 547 | 1251 | -0.19 | 0.06 | 530 | 448 | 13.12 +/- Standard Index
Performance Disclosure -13.88 | -5.14 | 1240 | -054 | 1232 | 425 | 810 | 418 | -476 | 553 | -1.35 | 0.26 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, _ _ _ _ _ _ _ — — — 71 — % Rank Cat
derived from a weighted average of the three-, five-, and 10-year 169 77 No. of Furds in G
(if applicable) Morningstar metrics. - - - - - - - - - - 0. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 91 Total Stocks , O Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 5.74 10.11 4.37 08-2020 7% Turnover Ratio
their original cost. US Stocks 15.38  15.38 0.00 Nestle SA
Current performance may be lower or higher than return data Non-US Stocks 7888  78.88 000 © estle ) 4.87
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © Cadence Design Systems Inc 4.54
month-end, please call 800-225-2606 or visit Other/Not Clsfd 0.00 0.00 000 © 245,004 Givaudan SA 3.64
http.//www.mfs.com. Total 100.00 10437 437 © 12 :_m_ qm_s\m.: mma_no:.%oaﬁ Manufacturing 3.24
Fees and Expenses 7mil - Schneider Electric SE 2.81
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges “52 m,g_“ mmas; ortiolio Statisties %\,m __ammx ommﬁ ) 2mil Ansys Inc 2.49
Front-End Load % NA . . P/ERatio TTM 292 162 1.07 7mil Henkel AG & Co KGaA Participating 237
Deferred Load % NA ® P/CRatioTTM 197 222 118 7mil Reckitt Benckiser Group PLC 2.26
= P/BRatio TTM 35 222 1.00 2mil  L'Oreal SA 275
Fund Expenses . GeoAvgMktCap 30873 0.80 0.60 Amil Pemod Ricard SA 213
Management Fees % 0.61 £ Smil it Femod ficar :
12b1 Expense % NA e 7 mil  Colgate-Palmolive Co 1.95
Net Expense Ratio % 063 fixed-Income Style Avg Eff Maturity B 8mil Kao Corp 195
Gross Expense Ratio % 063 T Avg Eff Duration — B mil Legrand SA 1.76
Risk and Return Profile = Avg Wtd Coupon — 15 Bm_ Diageo PLC 173
3vr 5vr 0V £ Avg Wid Price _ 7mil ITOEN Ltd 1.72
405 funds 322 funds 237 funds 5 — .
Morningstar mm::@js Ik Ak 5% mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Low Low LOW  credit Quality Breakdown — Bond % b Oy ) . 187 046
Morningstar Return +Avg +Avg High  AAA _ B Basic _/\_ma:m_.m 102 130
AA __ & Consumer Cyclical 23 0.18
o s SYetove __ [ Financial Services 28 0.16
Standard Deviation 12.76 11.28 11.62 B Real Estate 35 127
Mean 767 988 1015 wmm - Sonsii s 28
Sharpe Ratio 052 079 08 — W Sensitive . . .
B — [F Communication Services 08 0.09
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 0.1 0.03
MSCl mam,ﬁ_ﬂo%_m NR — [ Industrials 19.7 1.74
Technol 25.8 2.15
Alpha 6.96 3.05  Regional Exposure Stocks % Rel Std Index B Technology
Beta 0.7 085 Americas 186 01 = Defensive . 348 149
R-Squared 81.49 9407 Greater Europe 539 129 = Consumer Defensive 309 3.18
12-Month Yield —  Greater Asia 215 0.56 [+ _._m.m:.:nma 39 0.38
Potential Cap Gains Exp 35.46% K2 Utilities 00 0.00
Operations
Family: MFS Base Currency: usb Purchase Constraints: A/C
Manager: Multiple Ticker: MINJX Incept: 05-01-2006
Tenure: 12.0 Years ISIN: US5527463492 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $0 Total Assets: $28,376.94 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
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MFS Mid Cap Value R6 (USD

Morningstar Quantitative Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat

33

Rating™ *okokok S&P 500 TRUSD  Russell Mid Cap ~ US Fund Mid-Cap
£= Silver ¢ 389 US Fund Mid-Cap Value Value TR USD Value
X e
09-30-2020
R (R | E| W W
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 98 97 97 97 93 97 97 97 98 98 98 99 Mﬂw_ﬂ_“m\m %
2018 89235 356 472 N1
2019 1460 466 206 7.08 3108 2 Growth of $10,000
2020 -30.83 1978 536 — -11.68 0k == MFS Mid Cap Value R6
’ 41,176
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ -6.31 213 571 — 834 20k 31,637
Std 09-30-2020  -6.52 — 6.60 — 827 Standard Index
TotalRetum  -631 213 571 977 834 o 832
+/- Std Index -1602 -829 -600 -325 —
+/- Cat Index 063 127 039 03 — Ak
% Rank Cat 23 " 14 8 Performance Quartile
Zo inc 16 289 215 247 M M M M M m m M m m m M (within category)
. t
0-1n%a 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) — — — — [ 19.73 | 20.37 | 19.00 | 21.69 | 23.81 | 19.86 | 25.43 | 22.46 NAV/Price
7-day Yield - — 3975|2708 | -204 | 1852 | 3663 | 1029 | -2.14 | 1586 | 1384 |-1131 | 31.08 |-11.68 Total Return %
30-day SEC Yield - — 1329|1201 | -415| 251| 425 -340 | -353 | 390 | 799 | 693 | 041 |-1445 +/- Standard Index
Performance Disclosure 5585 | 232| -066| 001| 318 | -446 | 264 | -414 | 050 | 098 | 402 | 035 +/- Category Index
M:m. memm: §Q§.:.QMN Rating is wmmmnﬁmz :.m\ﬂw&:mam mmuESy - - ‘ - - 43 20 66 44 32 7 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — — — — — 460 4N 399 405 417 422 418 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 152 Total Stocks , 0 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 1.42 1.42 0.00 08-2020 27% Turnover Ratio
their original cost. US Stocks 9432 9432 0.00 780357 Stanlev Black & Decker | 198
Current performance may be lower or higher than return data Non-US Stocks 4.25 425 0.00 o aniey blac eckerinc :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 0.00 1 mil - Nasdaq Inc 1.26
month-end, please call 800-225-2606 or visit Other/Not Clsfd 0.00 0.00 0.00 2mil Toll Brothers Inc 1.20
http://www.mfs.com. Total 10000 100.00 0.00 1 _é_ Arthur J. Gallagher & Co 1.16
Fees and Expenses 1 mil Eaton Corp PLC 1.15
Sales Charges Fauity Style Portflio Statistics w@m _=%M mm 1 mil Eastman Chemical Co 114
Value  Blen rowth
Front-End Load % NA Lt . P/ERatio TIM 196 078 1.12 828,791 Zimmer Biomet Holdings Inc 114
Deferred Load % NA ° m“m Mm% MK MM Mww wmw 659,017 L3Harris Technologies Inc 113
z atio 8 0. : . . ) .
Fund Expenses . GeoAvgMkiCap 11387 007 104 w H"_ mmM_%st%wMamaam Group Inc ““M
Management Fees % 0.65 £ Smil 9 :
12b1 Expense % NA - 1 mil  Eversource Energy 110
Net Expense Ratio % 068 Fixed-Income Style v Eff Maturiy - 2mil  CMS Energy Corp 1.10
Gross Expense Ratio % 068 o - Avg Eff Duration B 3 3: HD Supply Holdings Inc 1.09
Risk and Return Profile ~ Avg Wtd Coupon - © 3 Bm_ _<._m2m__ amnsso_omx Group Ltd 103
3vr 5vr 0V £ Avg Wid Price _ 1'mil Pinnacle West Capital Corp 1.02
389 funds 345 funds 247 funds g — .
Morningstar mm::@js Ik ik 5 = m@o:.m <<m._a_==£w Stocks % Rel Std Index
Morningstar Risk -Avg -Avg -AVg  Credit Quality Breakdown — Bond % L Cy ) . 438 151
Morningstar Return +Avg +Avg High  AAA — m wmm_n _/\_mﬁ.wm_m__.m | %M MMW
AA _ onsumer Cyclica . .
o s SYeove __ [ Financial Services 188 147
Standard Deviation 21.00 17.44 15.34 BBB B Real Estate 71 271
Mean 213 571 977 - ™
Sharpe Ratio 013 034 065 OB — W Semsitive . 26 064
B — B Communication Services 15 0.13
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 36 1.78
z_o;s&m_ﬁ%%m NR — [ Industrials 15.9 1.82
al
Technol 8.6 0.36
Alpha -8.16 313 Regional Exposure Stocks % Rel Std Index E Tec 8.8<
Beta 1.10 093 Americas 96.2 097 — Defensive . 26.5 1.07
R-Squared 87.99 9781 Greater Europe 20 223 = Consumer Defensive 76 1.01
12-Month Yield —  Greater Asia 19 a7 0 _._m.m:.:nma 89 0.63
Potential Cap Gains Exp 17.69% K2 Utilities 101 315
Operations
Family: MFS Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: MVCKX Incept: 02-01-2013
Tenure: 12.0 Years ISIN: US55273W4758 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $0 Total Assets: $10,353.79 mi

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden
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Nationwide Fixed Account

(Group annuity contract issued by Nationwide Life Insurance Company* )

Product Profile

Q3 2020
As of 09/30

General Account Profile

The Nationwide Fixed Account is a General Account Product that seeks to
provide a low-risk, stable investment option offering consistently competitive
returns for retirement plan investors.

Investment Allocation

Non-Agency
Housing
1.34%
Non Investment

Short Term
2.37% CLO/ABS
_5.30% CMBS
_2.70%

Grade
2.88%
Municipal CML
9.42% 15.29%
MBS
3.21% Equity /Alts/Other
3.68%
Government

0.38%

Investment Grade
53.36%

Credit Qualit

ccc
BB 0.13%
3.48%
B Not Rated
1.18% 0.46% AAA

Below CCC
~0.04%

13.70%

AA
BBB 12.57%

39.06%

29.54%

Top 10 General Account Credit Exposures
Company

% of Assets

Truist Financial Corp 0.46%
Bank of America Corp 0.40%
Bristol-Myers Squibb Co 0.38%
Verizon Communications Inc 0.34%
AbbVie Inc 0.33%
MICROSOFT CORP 0.32%
AT&T Inc 0.32%
Wells Fargo & Co 0.32%
Kraft Heinz Company 0.31%
Apple Inc 0.31%

Inception Date:

1/10/1931

Total Market Value

$51.19 billion

Total Number of Unique Holdings

4,355

Average Quality of Bond Portoflio

A-

Weighted Average Maturity:

11.2 years

Weighted Average Life

8.5 years

Effective Duration:

6.34 years

Market to Book Ratio*:

109%

Nationwide Life Insurance Co. xm::wm

A.M. Best A+ Affirmed 12/17/19
Moody's A1 Affirmed 05/27/20
Standard & Poor's A+ Affirmed 09/16/19

Investment Management

The General Account is managed by a team of investment
professionals with deep market knowledge, multi-asset class
capabilities, and broad market cycle experience. The team uses
a disciplined, research-driven approach, supported by a robust
risk management framework, to provide diversification and
strong risk-adjusted returns.

Crediting Rate: The rate currently being credited to your account
can be found on your statement, on the web at NRSFORU.com or
by contacting our solutions center at 1-877-677-3678.
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1 The Nationwide Fixed Account is backed by the General Account of Nationwide Life Insurance Company and is backed solely by the claims paying
ability of Nationwide Life Insurance Company. Information about the securities held in the General Account does not imply ownership by plan
participants or by plan sponsors as the owners of the group annuity contract. This account is not a mutual fund.

2 The market to book ratio is specific to the Nationwide Life Insurance Company and represents assets on an aggregate basis. However, each product
contract experiences its own ratio that differs from the aggregate. The market to book ratio may fluctuate from time to time in accordance with
market trends.

3 These ratings and rankings reflect Rating Agency assessment of the financial strength and claims-paying ability of Nationwide Life Insurance Company
and are subject to change at any time. They are not intended to reflect the investment experience or financial strength of any variable account, which

is subject to market risk. Because the dates are only updated when there is a change in the rating, the dates reflect the most recent ratings we have
received.

Your contract may contain liquidation (exchange and/or transfer) restrictions. The unregistered group variable and fixed annuity contracts are issued
by Nationwide Life Insurance Company, Columbus, OH. For more information, please contact your Plan Sponsor.

Please contact the Solutions Center at 1-877-677-3678 for assistance.

© 2020 Nationwide

Definitions

Average Quality (AQ): the book value weighted average quality rating of the bond portfolio. The AQ of this investment portfolio is
calculated using the second lowest of four (including internal), median of three, lowest of two, or one rating for each security including
but not limited to the following NRSROs: S&P, Moody's, Fitch, and internal ratings. Asset Backed Securities, Commercial Mortgage Backed
Securities, and Non-Agency Mortgage Backed Securities will only use internal rating.

Average Maturity (AM): the book value weighted length of time (in years) to the stated maturity for fixed-income securities. Since this
measure ignores the possibility of pre-payment, it generally overstates the average length of time to return of principal. The AM of this
investment portfolio is based on scheduled maturities and does not reflect prepayments.

Average Weighted Life (AWL): for debt securities, the dollar-weighted average time until the return of all principal in years. AWL for this
investment portfolio is weighted by book value.

Effective Duration: effective duration specifically takes into account the way changes in yield will affect expected cash flows. It takes into
account both the discounting that occurs at different interest rates as well as changes in cash flows.

Market to Book Ratio: market to book ratio is equal to market value divided by book value.

Exchange: an exchange is the movement of money between the Nationwide Fixed Account and any other investment option available to
the plan.

NRN-1198M9.4 (11/2020)
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Sterling Capital Total Return

Morningstar Quantitative

Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

Rating™ Pedctes BBgBarc USAgg  BBgBarc USAgg  US Fund Intermediate
Bond R6 :.-m _uv Neutral ® 378US Fund Intermediate~ Bond TRUSD ~ Bond TR USD Core Bond
09-30-2020 Core Bond
R | | | |
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 98 93 94 97 % 97 97 95 97 98 9% 97 W_MMM‘D_\”SBm
2018 -140 015 024 106 0.7 O OO U RSO A NORRONN AURUSRY USROS OORROOONN ISR S 100k
2019 323 353 219 014 937 2 Growth of $10,000
2020 073 510 159 — 713 == Sterling Capital Total Return
.......................................................................................... a0k Bond F6
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 18,239
Load-adj Mthly 6.91 — — — 625 — Category Average
Std 09-30-2020 7.70 — — — 661 17,489
Total Return 691 547 469 406 625 et L o pundard ndex
+/- Std Index 072 040 061 051 —
+/- Cat Index 072 040 061 051 — Ak
% Rank Cat 17 11 8 13 Performance Quartile
3 M M M M M M M M M M m M (within category)
No. in Cat 418 378 333 253 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) — — — — — — — — | 10.22 | 10.82 | 11.32 NAV/Price
7-day Yield 11-03-20 _ —  1170| 798| 673| 614 -097| 599| 054| 375| 433| 027 | 937| 713 Total Return %
30-day SEC Yield 09-30-20 1.90 185 577 144|177 193] 105| 003| -001| 170| 079 028 | 085| 082 +/- Standard Index
1. Contractual waiver; Expires 01-31-2021 577| 144 | -117| 193| 105| 003 -001| 1.10| 079| 028 | 065 | 082 +/- Category Index
Performance Disclosure — — — — — — — — — 17 — % Rank Cat
ﬂsm. Overall §E§mam\ Rating is based on :.m»..m&.:maq returns, - o o o o o o o o 430 420 No. of Funds in Cat
derived from a weighted average of the three-, five-, and 10-year
(if applicable) Morningstar metrics. Portfolio Analysis 09-30-2020
The performance data quoted represents past performance and Asset Allocation % Net % lon%  Short%  Share Chg Share  Holdings - Net Assets
. { (] o o o N
does not guarantee future results. The investment return and Cash 094 o@mb g0 since Amount 0 Total Stocks , 490 Total Fixed-Income, %
principal value of an investment will fluctuate, thus an investor's as : . : 08-2020 79% Turnover Ratio
shares, when sold or redeemed, may be worth more or less than US Stocks 0.00 0.00 0.00
their origina ost. Non-US Stocks 0.00 0.00 000 © Federal Home Loan Mortgage Corpora 1.34
Current performance may be lower or higher than return data Bonds 97.47 97.47 000 @ Federal _._oBm Loan Mortgage no_‘.uoﬂm 114
quoted herein. For performance data current to the most recent Other/Not Clsfd 1.60 1.60 000 © Federal National Mortgage Associat 1.08
3%3.%&. Emmm.m call 800-228-1872 or visit Total 10000 100.00 000 @ Ford Credit Auto Owner Trust 3.19% 1.07
www.sterlingcapitalfunds.com. ) Fnma Pass-Thru 1 3.5% 1.01
Equity Styl Portfolio Statisti Port  Rel Rel
Serspe eyl “,szmg“ mma% ortieto Slatisties %\,m __ammx ommﬁ ) Fnma Pass-Thru | 3% 0.98
Sales Charges < P/E Ratio TTM - = - BANK 2020-BNK27 2.14% 0.97
Front-End Load % NA % P/CRatio TTM - T T 3% Santander Drive Auto Tr 2020-3 0.6 0.90
Deferred Load % NA £ P/BRatio TTM - T T x FNMA 2.5% 0.86
. Geo Avg Mkt Cap - - —
Fund Expenses £ $mil ) Fnma Pass-Thru | 3% 0.79
Management Fees % 0.37 e Federal Home Loan Mortgage Corpora 0.78
Fixed-Income Style ; : R
Net Exaenes Ratio o3 L us w  AGEfMauy 19 ﬂmﬁ_mmmm%owﬁm%o._ﬁo _,w%a%m TR MWM
Net Expense Ratio % 0.35 = AvgEff Duration 5.83 .
Gross Expense Ratio % 0.58 “ Avg Wtd Coupon 346 © Fnma Pass-Thru | 2% 075
Risk and Return Profile £ AvgWid Price 10908 @ Morgan Stanley Cap | Tst 2018-H3 4 0.75
3Yr 5Yr 10 Yr g A o
378 funds 333 funds 253 funds = m@o:.m <<w._a__”=£w Stocks % Rel Std Index
Morningstar Rating™ 4% B 4% Credit Quality Breakdown 09-30-2020 ponas, 8 Ol ) - -
Morningstar Risk +Avg +Avg +Avg  AAA 50.59 B Basic _/\_ma:m_.m - -
Morningstar Return +Avg High +HAvg  AA 6.86 & Consumer Cyclical - -
A 1983 [ Financial Services — —
3Yr 5Yr 10 Yr : B Real Estate o -
ot BBB 22.12
Standard Deviation 3.95 347 3.14 Sensiti
Mean 547 469 406 mm mww w ngm;_é o - -
Sharpe Ratio 097 101 1.09 20 [l Communication Services - -
Below B 0.05 [Y Energy — —
MPT Statistics Standard Index BestFitlndex ~ NR 0.00 [e] Industrials — —
Alph 023 — Technolo — —
pha Regional Exposure Stocks % Rel Std Index E v
Beta 1.05 — Americas o = Defensive — -
R-Squared 81.25 " Greater Europe . & Consumer Defensive — —
12-Month Yield 285%  Groater Asia _ _ B3 Healthcare — —
Potential Cap Gains Exp 26.19% K3 Utilities — —
Operations
Family: Sterling Capital Funds Base Currency: usb Purchase Constraints: A
Manager: Multiple Ticker: STRDX Incept: 02-01-2018
Tenure: 12.8 Years ISIN: US85918D6242 Type: MF
Objective: Growth and Income Minimum Initial Purchase: ~ $0 Total Assets: $1,743.97 m
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T. Rowe Price Lrg Cp Gr
(USD)

Performance 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index
S&P 500 TRUSD  Russell 1000

== Silver

08-26-2020

%k kk
1,224 US Fund Large Growth

Category Index

Growth TR USD

Morningstar Cat
US Fund Large Growth

Investment Style

H

Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % mﬂc_m\ o
ocks %
2018 49 676 682 -1285 432 oo ~ L
2019 1468 3.00 -1.11 10.00 2849 Growth of $10,000
2020 -13.87 2860 11.46 — 21.29 == T. Rowe Price Lrg Cp Gr |
82,380
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — Category Average
Load-adj Mthly ~ 30.24 1847 1821 1725 11.55 53,018
Std 09-30-2020  35.80 — 2061 1809 11.71 Standard Index
TotalRetun 3024 1847 1821 17.25 1155 46,352
+/- Std Index 2053 805 650 424 —
+/- Cat Index 102 -029 089 095 — e
% Rank Cat 29 32 12 9 Performance Quartile
Zo inc 1317 1224 1089 806 m m m m m M m M m m m M (within category)
. t
0-1n%a 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) 1412 | 16.38 | 16.12 | 18.88 | 27.26 | 27.48 | 28.89 | 29.24 | 36.91 | 35.70 | 44.05 | 53.43 NAV/Price
7-day Yield 11-03-20 5340 | 1629 | -140 | 1755 | 4444 | 872 | 10.08 | 285 | 37.82 | 432 | 28.49 | 21.29 Total Retur %
30-day SEC Yield - — 2694 | 123|351 | 155 | 1205 | -4.97 | 869 | -9.11 | 1599 | 870 | -2.99 | 1853 +/- Standard Index
Performance Disclosure 1619 | -042 | -404 | 230 | 1095 | -433 | 441 | -422 | 761 | 583 | -790 | 1.19 +/- Category Index
M:m. memm: §Q§.:.QMN Rating is wmmmnﬁmz :.m\ﬂw&:mam mmuESy 5 M 44 25 3 66 7 52 3 7 80 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 1796 | 1718 | 1683 | 1681 | 1712 | 1710 | 1681 | 1463 | 1363 | 1405 | 1360 | 1329 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch EN_HM MM r%mmm.aoxm 0 Total Fixed-Income Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than Cash 0.43 0.43 0.00 06-2020 279% Tumover mm: o ! °
their original cost. US Stocks 9265  92.65 0.00 628200 A | 10.49
Current performance may be lower or higher than return data Non-US Stocks 6.92 6.92 000 © e :.SB:.SS ne :
quoted herein. For performance data current to the most recent Bonds 0.00 0.00 000 © 8mil - Microsoft Corp 8.49
month-end, please call 800-638-8797 or visit Other/Not Clsfd 0.00 0.00 000 © 4mil Facebook Inc A 6.24
WWW. Troweprice.com. Total 10000 100.00 000 © mmm.wmo Alphabet Inc A 5.18
Fees and Expenses ) 7 mil Apple Inc 449
Equity Styl Portfolio Statisti Port  Rel Rel
Sales Charges wiySle | Torolodeie Q0 e Gt © 4mil Visa Inc Class A 407
Front-End Load % NA . . P/ERatio TTM 345 137 103 g 3mil  Global Payments Inc 3.04
Deferred Load % NA ® P/CRatioTM 208 143 085 o 2mil - Alibaba Group Holding Ltd ADR 253
E g P/BRatioTTM 63 184 085 ) 2mil  Salesforce.com Inc 2.49
und Expenses o Geo Avg Mkt Cap 231215 1.50 0.90 Tmil Intuit] 234
Management Fees % 0.55 £ Smil © mit Inturtine :
12b1 Expense % NA  — e 838,374 Netflix Inc 222
Net Expense Ratio % 056 Fixed-Income Style Avg Eff Maturity _ @ 2mil - PayPal Holdings Inc 222
Gross Expense Ratio % 056 Avg Eff Duration e 270,534 Alphabet Inc Class C 2.11
Risk and Return Profile = Avg Wtd Coupon - © 6 Bm_ Hmjnmsﬁ Holdings Ltd ADR 2.00
3vr 5vr 0V £ Avg Wid Price ) 1'mil - UnitedHealth Group Inc 1.95
1224 funds 1089 funds 806 funds g — .
Morningstar mm::@js Ik ik 5x = mmoaqim._a__:_sm Stocks % Rel Std Index
Morningstar Risk Avg +Avg +AVg  Credit Quality Breakdown — Bond % b Oy ) . 301 1.06
Morningstar Return +Avg +Avg High  AAA _ B Basic _/\_ma:m_.m 06 0.27
AA __ & Consumer Cyclical 212 1.87
o s SYeotove __ [ Financial Services 8.1 0.63
Standard Deviation 19.10 16.45 15.38 BBB B Real Estate 08 0.32
Mean 18.47  18.21 17.25 - ™
Sharpe Ratio 090 103 108 2P — v Sensitive . 521 114
B — [F Communication Services 222 1.99
MPT Statistics Standard Index BestFitIndex ~ Below B — a Energy 0.1 0.03
rgosmea_ﬂ _ﬂw NR — [ Industrials 43 0.49
E A [ Technology 262 1.08
Alpha 700 120 Regional Exposure Stocks % Rel Std Index Defonsi 166 067
’ s Americas 93.2 094 > Delensive " ’
Beta 1.03 0.98 Greater E 17 190 = Consumer Defensive 1.5 0.21
R-Squared 9252 g7.05  IO0ETBUIOPE 4 [ Healthcare 135 095
- Greater Asia 5.1 130.72 ’ :
12-Month Yield — i 16 049
Potential Cap Gains Exp 43.57%
Operations
Family: T. Rowe Price Base Currency: usb Purchase Constraints: A
Manager: Taymour Tamaddon Ticker: TRLGX Incept 10-31-2001
Tenure: 3.8 Years ISIN: US45775L4086 Type: MF
Objective: Growth Minimum Initial Purchase: ~ $1 mi Total Assets: $19,150.89 mi
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Vanguard International

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

ﬂm Gold Fekokokok MSCIACWIEx ~ MSCI ACWI Ex US Fund Foreign Large
Growth Adm A uUsSD v 07-14-2020 405US Fund Foreign Large~ USANRUSD ~ USA GrowthNR  Growth
Growth usb
Performance 10-31-2020 Investment Style
ol el e e e e e e e = R = B
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 96 95 93 95 % % 95 93 % 95 97 96 Stocks %
0
2018 339 071 81 176 1258
2019 149 323 -302 1429 3148 80K Growth of $10,000
2020 -1552 33.01 16.27 — 30.06 == Vanguard International
Growth Adm
Trailing Returns 1Yr 3Yr 5Yr  10Yr Incept 43,035
Load-adj Mthly ~ 42.49 1501 16.39 1052 892 — Category Average
Std 09-30-2020 4932 — 1858 1093 8.99 27,682
Total Retum 4249 1501 1639 1052 892 prandard Index
+/- Std Index 4510 1520 1213 7.9 —
+/- Cat Index 31.06 915 822 467 — e e
% Rank Cat 4 4 4 4 Performance Quartile
3 M M M m m M M m m m m M (within category)
No. in Cat 456 405 322 237 -
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) Subsidized Unsubs 54.04 | 61.52 | 51.99 | 61.28 | 74.22 | 68.47 | 67.06 | 67.33 | 95.58 | 79.22 |102.79 |133.69 NAV/Price
7-day Yield - T 4188 | 1581|1358 | 2018 | 2312 | -551 | -054 | 1.84 | 43.16 |-1258 | 31.48 | 30.06 Total Return %
30-day SEC Yield — —  043| 465| 013 | 335 7.83 | 164 | 512 | -265| 1597 | 161 | 997 | 3753 +/- Standard Index
Performance Disclosure 321 135 | 063 | 351 | 763 | -286 | 071 172 | 1115 | 184 | 414 | 2468 +/- Category Index
M:m. memm: §e§.ﬁm§b Rating is wm,wma M: :.m\ﬂw&:mam NES& o _ o 2 15 65 67 12 6 3 22 - 9% Rank Cat
erived rrom a weig| te average o the three-, five-, an -year .
(i applicable) Momingstar metrics. — — — 250 278 34 361 363 399 439 469 472 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 06-30-2020
loes not guarantee future results. The investment return and A —
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : ) Net Assets
since Amount 119 Total Stocks , 78 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 378 3.78 0.00 03-2020 13% Turnover Ratio
their original cost. US Stocks 1234 12.34 0.00 T Holdinas Ltd
Current performance may be lower or higher than return data Non-US Stocks 8345  83.45 0.00 encent o. ings Lt 5.96
quoted herein. For performance data current to the most recent Bonds 0.04 0.04 0.00 ASML Holding NV 5.63
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0.40 0.40 0.00 Alibaba Group Holding Ltd ADR 5.14
Fees and Expenses Total 10000 10000 Q00 © Tesla Inc 4.96
Sales Charges @ MercadoLibre Inc 3.98
Equity Styl Portfolio Statisti Port  Rel Rel
Front-End Load % NA “,szmg“ mma% ortiolio Statisties %\,m __ammx ommﬁ @ 18 mil  Vanguard Market Liquidity Inv 3.70
Deferred Load % NA . ¢ FP/ERatioTTM 284 188 104 o 458,738  Amazon.com Inc 265
— ® P/CRatioTTM 179 200 1.07 18mil  TAL Education Group ADR 2.64
Vi . . .
anagement Fees % . g sl g p 27 mil M3 Inc 236
12b1 Expense % NA =
Net Expense Ratio % 0.32 ) 44 mil  Meituan Dianping 2.05
Fixed-l Styl H H
Gross Expense Ratio % 032 edincomeSule Ava Eff Maturit _ ® Zmil - Kering SA 1.95
W Vo Ay = 2mil lllumina Inc 188
Risk and Return Profile = Avg Eff Duration — ) ’
v sve o M Avg Wtd Coupon _ 3 Bm_ mmss.mu A/S 1.83
405 funds 322 funds 237 funds g Avg Wtd Price — 5mil Ferrari NV 1.70
f s TM
_/\_oSE@mSﬂ m.m::@ m* m* .m* 2 Sector Weightings Stocks % Rel Std Index
Morningstar Risk High High High .
. . . X — 1 Cyclical 205 1.00
Morningstar Return High High High  Credit Quality Breakdown — Bond % ) .
AAA B Basic Materials 20 0.26
3¥r SYr 0¥ A __ & Consumer Cyclical 316 249
Standard Deviation 19.75 17.19 16.94 A _ E Financial Services 6.9 0.40
Mean 15.01 16.39  10.52 BBB " I Real Estate 0.0 0.00
Sharpe Ratio 0.73 0.90 084 oo _ = Sensitive 364 1M
MPT Statistics StndardIndex  BestFitdex D — B Communication Services 12.7 145
MSCIACWI EXUSA  Below B — Y Energy 0.9 0.23
Growth NRUSD g — 3 Industrials 90 0.80
Alpha 14.88 793 [ Technolo 137 114
Beta 1.12 121 Regional Exposure Stocks % Rel Std Index : 9 ; :
R-Squared 85.08 9128  Americas 17.9 193 — Defensive . 230 0.99
12-Month Yield — Greater Europe 472 113 =] mosﬂcsamﬁ Defensive QMW www
Potential Cap Gains Exp 26.41%  Greater Asia 349 0.71 ] ea ﬁ care i .
K2 Utilities 0.8 0.23
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VWILX Incept: 08-13-2001
Tenure: 17.8 Years ISIN: US9219105015 Type: MF
Objective: Foreign Stock Minimum Initial Purchase: ~ $50,000 Total Assets: $55,194.47 mi
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Vanguard Small Cap Growt
Index Admiral (USD)

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index
ﬂm Gold *kk S&P 500 TRUSD  Russell 2000
02-24-2020 573 US Fund Small Growth Growth TR USD

Morningstar Cat
US Fund Small Growth

Performance 10-31-2020 Investment Style
_ | H | H | | B | GBS B ER(ER R e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 100 99 100 100 99 100 100 a8 99 98 a3 100 Stocks %
0
208 209 734 B85 1930 BEB v
2019 1950 383 -215 935 3276 80K Growth of $10,000
2020 -2422 3292 174 — 950 == \/anguard Small Cap Growth
Index Admiral
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 55,718
Load-adj Mthly ~ 17.98 12.30 12.86 — 14.01 — Category Average
Std 09-30-2020  18.68 — 1369 — 14.04 46,610
TotalRetum  17.98 1230 1286 1297 14.01 M%ﬁwa Index
+/- Std Index 827 188 115 -0710 —
+/- Cat Index 462 441 250 096 — m
% Rank Cat 45 40 43 43 Performance Quartile
No.inC 626 57 509 283 M M M m M m M m m m m M (within category)
0. in Cat
2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History

) — — | 26.88 | 31.30 | 42.98 | 44.26 | 42.73 | 46.79 | 56.55 | 52.95 | 69.87 | 76.23 NAV/Price
7-day Yield - — 4185|3069 | -1.53 | 1766 | 3822 | 402 | -252 | 1073 | 21.92 | 6568 | 3276 | 9.50 Total Retum %
30-day SEC Yield 11-03-20 0.49 054 1538 1563 | -364| 166 | 583 | -967 | 390 | -123 | 0.09 | 130 | 127 | 673 +/- Standard Index
Performance Disclosure 738 | 160| 138| 307 | -508 | -1.59 | -113 | -059 | -0.25 | 362 | 427 | 483 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, - - ‘ 1 65 % 52 48 48 50 27 - 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year :
(if applicable) Morningstar metrics. — — — | 743 74| 722\ 730| 669 | 684 | 676 | 640 | 626 No. of Funds in Cat

The performance data quoted represents past performance and

does not guarantee future results. The investment return and Portfolio Analysis 03:30-2020

principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net%  Long%  Short % M,ﬂwwm Ch Ew”mﬂ M@_ ﬁmw_”ma;m 1 Total Fixed-Income. Net >mmmw\m
shares, when sold or redeemed, may be worth more or less than ~ Cash 0.22 0.22 0.00 00 ! 18% Tumoer Ratio g °
their original cost. US Stocks 99.28  99.28 0.00 )
Current performance may be lower or higher than return data Non-US Stocks 0.50 0.50 000 @ _53%038_8 _:n. 0.97
quoted herein. For performance data current to the most recent Bonds 0.01 0.01 000 @® Horizon Therapeutics PLC 0.93
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.00 0.00 000 & 979,811 Insulet Corp 0.85
Fees and Expenses Total 10000 10000 000 @ Zmil-Etsy Inc 079
Sales Charges @® 2mil Catalent Inc 0.76
Equity Styl Portfolio Statisti Port  Rel Rel
Front-End Load % NA “,szmg“ mma% ortiolio Statisties %\,m __ammx ommﬁ @ 796,348 Zebra Technologies Corp 0.74
Deferred Load % NA ¢ FP/ERatioTTM 326 129 103 g 2mil  Teradyne Inc 0.72
i E s P/C mmﬂo ™ 181 1.24 0.90 @ 567,912 Pool Oo_‘ﬁ 0.70
anagement Fees % 0 g @:mo_ . o ’ ’ @ 636,537 Monolithic Power Systems Inc 0.65
12b1 Expense % NA = .
Net Expense Ratio % T —. P ® 2mil - Zendesk Inc 0.65
Gross Expense Ratio % 0.07 Avg Eff Maturity @ 410,974 Fair Isaac Corp 0.64
. . W Mo B . 738,789 Masimo Corp 0.64
Risk and Return Profile = Avg Eff Duration - ® ' .
e sve - M Avg Wtd Coupon _ @ mmo;m.m F_m&:m ﬁw%:o_oemm Inc 0.62
573 funds 509 funds 383 funds £ Avg Wtd Price — @ 2mil - Ceridian HCM Holding Inc 0.60
: LM
_/\_oSE@mSﬂ m.m::@ % I I 2 Sector Weightings Stocks % Rel Std Index
Morningstar Risk Avg -Avg -Avg Lo
; y " Y Cy 23.6 0.81
Morningstar Return Avg Avg Avg  Credit Quality Breakdown — Bond % ) .
AAA B Basic Materials 20 0.87
3¥r SYr 0¥ A _ B Consumer Cyclical 10.7 094
Standard Deviation 22.67 19.04 17.48 A _ E Financial Services 3.2 0.25
Mean 1230 1286 1291 888 [ Real Estate 7.8 2.96
Sharpe Ratio 0.56 067 075 oo _ w Sensitive 166 101
MPT Statistics Standardindex  BestFithdex D — B Communication Services 44 0.39
Morningstar US Bglow B — a Energy 1.0 0.49
Small magﬁm NR — 3 Industrials 16 132
Technolo 29.7 1.23
Alpha 0.98 0.4 Regional Exposure Stocks % el = : 9
Beta 1.17 1.00 Americas 995 100 = Defensive . 29.7 1.20
R-Squared 85.10 98.26 Greater Europe 00 0.00 = Consumer Defensive 35 0.47
12-Month Yield 052%  Greater Asia 05 1267 [ Healthcare 258 1.83
Potential Cap Gains Exp 18.65% K2 Utilities 04 on
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VSGAX Incept 09-27-2011
Tenure: 15.9 Years ISIN: US9219377101 Type: MF
Objective: Small Company Minimum Initial Purchase: ~ $3,000 Total Assets: $11,746.71 mi
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Release date 10-31-2020

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2020 Inv (USD) 03-13-2020 159 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2020 2020
2020 TRUSD
25 | 9 | °5 | £ | O3 | B0 |E |6 (OO0 (BB (@D (B e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 29 32 33 33 36 38 10 9 43 47 48 51 m_xmm‘o_\:noam
ond 7
2018 054 081 236 850 424 e 10
2019 782 321 119 446 1763 2 Growth of $10,000
2020 -10.76  11.40 448 — 264 == Vanguard Target Retirement
2020 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 27.364
Load-adj Mthly 578 568 679 739 628 — Category Average
Std09-30-2020 851 — 796 781 641 24,044
Total Return 578 568 679 739 628 pundard Index
+/- Std Index 127 023 -016 045 —
+/- Cat Index -007 -034 006 036 — e Ak
% Rank Cat 45 22 19 15 Performance Quartile
3 M m m m m m m m m m m M (within category)
No. in Cat 186 159 117 78 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
19.96 | 22.10 | 21.69 | 23.83 | 27.11 | 28.46 | 27.15 | 28.26 | 31.38 | 28.63 | 32.53 | 33.39 NAV/Price
7-day Yield - — 2310|1312 | 060 | 1235|1585 | 7.11 | -068 | 695 | 1408 | -424 | 1763 | 264 Total Return %
30-day SEC Yield 11-03-20 188 187 132 079 | 001 | 031] 154 | 222| 141 162 | 058 | 052 | 139 | 168 +/- Standard Index
Performance Disclosure -1.03 | -089 | -1.14 | -018 | 287 | 124 | 120 | 071 | 129 | -0.08 | -0.10 | -0.45 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 66 35 32 % 18 23 29 17 4 28 o 9% Rank Cat
lerived from a weighted average of the three-, five-, and 10-year :
(if applicable) Morningstar metrics. 212 | 203 | 205 | 208 | 222 | 228 | 237 | 22 234 | 250 | 233 | 187 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,291 Total Stocks , 17,121 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.33 0.44 0.10 08-2020 13% Turnover Ratio
their original cost. US Stocks 28.81 2881 0.00
Current performance may be lower or higher than return data Non-US Stocks 2006  20.06 000 © Vanguard Total Bond Market Il Idx 29.80
quoted herein. For performance data current to the most recent Bonds 50.43  50.77 033 © Vanguard Total Stock Mkt Idx Inv 2893
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.36 0.36 000 © 373 mil - Vanguard Total Intl Stock Index Inv 19.93
Fees and Expenses Total 10000 100.43 043 @ 347 mil  Vanguard Total Intl Bd Idx Investor 12.87
Sales Charges @ 104 mil  Vanguard Shrt-Term Infl-Prot Sec | 8.46
Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA - P/E Ratio TTM 219 1.09 097 3
. < P[CRatioTTM 116 112 095 W Cyelical 345 092
Fund Expenses = P/BRatio TTM 22 116 095 B Basic Materials 47 0.94
Management Fees % 0.00 . GeoAvgMktCap 54692 1.42 088 I3 Consumer Cyclical 122 1.17
12b1 Expense % NA s Smil E3J Financial Services 14.1 0.96
Net Expense Ratio % 013 — [ Real Estate 36 0.49
Fixed-Income Style
Gross Expense Ratio % 013 L Avg Eff Maturity 784  w Sensitive a1 m
Risk and Return Profile = Avg Eff Duration 6.34 Bl Communication Services 9.2 121
3y 5y 10Yr M Avg Witd o@uo: 226 Y Energy 28 0.88
159 funds 117 funds 78 funds g Avg Wtd Price 111.08 3 Industrials 106 0.91
Morningstar Rating™ 4% 4% dx g [ Technology 19.1 1.26
Morningstar Risk Avg Avg Avg . Dafarst 237 0.96
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond % [ Consumer Defensive 78 0.90
AAA 58.68
3vr 5Yr AV 867 3 Healthcare 129 1.06
Standard Deviation 9.18 773 7.84 A S_mw K3 Utilities 3.0 0.76
Mean 5.68 6.79 7.39 888 1913
Sharpe Ratio 0.48 0.74 0.87 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar  Below B 0.00
Lifetime Mod 2030
TRUSD NR 0.00
Alpha 0.65 0.64  Regional Exposure Stocks % Rel Std Index
Mmmm o.ww oaw Americas 62.5 1.01
-Squared 99.28 995 Greater Europe 175 1.04
12-Month Yield 2.34%  Greater Asia 20.0 0.94
Potential Cap Gains Exp 25.43%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTWNX Incept: 06-07-2006
Tenure: 7.8 Years ISIN: US92202E8057 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $31,030.79 m
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Release date 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Vanguard Target Retirement

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2025 Inv (USD) 03-13-2020 182 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2025 2025
2025 TRUSD
79 |5 | F | 5 | FD | 76 | 99 |0 |60 |0 BB (@ e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 75 73 68 70 69 67 66 64 62 61 60 59 Mﬂw_ﬂ_“m\w o
0
2018 089 085 276 774 515 10
2019 882 335 110 522 1963 2 Growth of $10,000
2020 <1295 1320 517 — 217 == \/anguard Target Retirement
2025 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 29,085
Load-adj Mthly 586 589 727 790 6.76 — Category Average
Std 09-30-2020 9.04 — 860 833 688 26,715
Total Return 585 589 727 790 676 pundard Index
+/- Std Index 134 043 032 09 —
+/- Cat Index 046 -0.17 014 030 — e
% Rank Cat 44 25 20 16 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 214 182 142 87 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 11.32 | 12.62 | 12.27 | 1359 | 15.75 | 16.53 | 15.62 | 16.35 | 18.50 | 17.01 | 19.84 | 20.27 NAV/Price
7-day Yield - — 2481|1384 | 037 | 1329 | 1814 | 7.7 | -085 | 7.48 | 1594 | 5.15 | 1963 | 2.17 Total Retur %
30-day SEC Yield 11-03-20 198 196 304| 150 | 096 | 125| 383 | 228 | 094 -1.09 | 128 | -039 | 060 | 120 +/- Standard Index
Performance Disclosure 236 | -132 | -061 | 037 | 187 | 113 | 121 | -0.91 140 | -025| 026 | -0.10 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 78 37 16 43 24 4 2% 23 27 4 2 o 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 127 131 145 154 181 185 206 195 208 226 232 215 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,410 Total Stocks , 17,044 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.26 0.39 0.12 11% Turnover Ratio
their original cost. US Stocks 3535 3535 0.00 v d Total Stock Mkt ldx | 35.50
Current performance may be lower or higher than return data Non-US Stocks 2416 24.16 000 © anguard Total Stoc| tldx Inv :
quoted herein. For performance data current to the most recent Bonds 39.89 4021 031 @ Vanguard Total Bond Market Il ldx 28.01
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.33 0.33 000 @ 657 mil - Vanguard Total Intl Stock Index Inv 2399
Fees and Expenses Total 10000 100.43 043 @ 474 mil  Vanguard Total Intl Bd ldx Investor 12.00
Sales Charges @® 9mil Vanguard Shrt-Term Infl-Prot Sec | 049
Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA - P/E Ratio TTM 219 1.09 098 3
. < P[CRatioTTM 116 112 095 W Cyelical 345 092
Fund Expenses = P/BRatio TTM 23 116 095 B Basic Materials 4.6 0.94
Management Fees % 0.00 , GeoAvgMktCap 55027 143 086 &2 Consumer Cyclical 12.2 117
12b1 Expense % NA £ Smil E3J Financial Services 14.1 0.96
Net Expense Ratio % 013 - [ Real Estate 36 0.49
o Fixed-Income Style o
Gross Expense Ratio % 013 L Avg Eff Maturity 877 W Sensitive ns 1.1
Risk and Return Profile = Avg Eff Duration 700 [El Communication Services 9.2 121
3y 5y 10Yr M Avg Witd o@uo: 260 Y Energy 28 0.88
182 funds 142 funds 87 funds g Avg Wtd Price 11016 3 Industrials 106 0.91
Morningstar Rating™ A dk 4k g B Technology 192 126
Morningstar Risk Avg Avg Avg . Dafarst 237 0.96
Morningstar Return +Avg +Avg +Avg MMM: Quality Breakdown 08-31-2020 wmﬂﬁ_mo [ Consumer Defensive 78 0.90
3vr 5Yr VA 1023 3 Healthcare 13.0 1.06
Standard Deviation 10.77 9.01 896 5 1600 KA Utilities 3.0 0.76
Mean 5.89 127 7.90 BBB 5964
Sharpe Ratio 0.44 0.70 0.83 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar  Below B 0.00
Lifetime Mod 2030
TRUSD NR 0.00
Alpha 0.35 0.34  Regional Exposure Stocks % Rel Std Index
Mmmm 1.02 091 Americas 62.9 1.02
-Squared 99.56 99.58 Greater Europe 17.4 1.03
12-Month Yield 232%  Greater Asia 198 0.93
Potential Cap Gains Exp 27.42%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTTVX Incept: 10-27-2003
Tenure: 7.8 Years ISIN: US92202E4098 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $45,336.86 m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Release date 10-31-2020

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2030 Inv (USD) 03-13-2020 192 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2030 2030
2030 TRUSD
7 | % | £ | 5 | £9 | 96 | 99 |0 |60 M0 BB (@ Eeeo
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 82 81 75 78 76 74 73 71 70 68 68 67 Mﬂw_ﬂ_“m\w o
0
2018 056 078 300 886 586
2019 954 341 089 595 2107 2 Growth of $10,000
2020 -1476 1458 570 — 167 == \/anguard Target Retirement
........................................................................................ a0k 2030 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept § 30,704
Load-adj Mthly 583 595 761 833 662 o0k — Category Average
Std 09-30-2020 9.38 — 907 884 677 27,624
Total Return 583 595 761 B33 BEZ gt o o T pendard ndex
+/- Std Index 131 049 066 1.39 —
+/- Cat Index 136 009 015 026 — Ak
% Rank Cat 4 25 28 21 Performance Quartile
3 M m M m m m m m m m m M (within category)
No. in Cat 224 192 149 89 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 19.31 | 21.68 | 20.92 | 23.38 | 27.64 | 29.04 | 27.72 | 29.20 | 33.63 | 30.82 | 36.45 | 37.06 NAV/Price
7-day Yield - — 2672|1443 | -127 | 1424 | 2049 | 717 | 103 | 7.85 | 1752 | 5.86 | 21.07 | 167 Total Retur %
30-day SEC Yield 11-03-20 204 200 495 | 210|186 | 220 | 618 | 228 | 076| -072 | 287 | -1.10 | 205 | 071 +/- Standard Index
Performance Disclosure 289 | -160 | -0.04 | 043 | 085 | 1.6 | 127 | -1.41 093 | -003 | -0.17 | 087 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 74 23 22 38 %5 5 3 32 4 37 32 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 200 200 205 208 222 228 237 221 234 239 241 225 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,460 Total Stocks , 16,742 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.20 0.33 0.14 08-2020 8% Turnover Ratio
their original cost. US Stocks 4031 4031 0.00 v d Total Stock Mkt ldx | 4049
Current performance may be lower or higher than return data Non-US Stocks 2716 27.16 000 © anguard Total stoc tldx Inv :
quoted herein. For performance data current to the most recent Bonds 3205 3230 025 @ Vanguard Total Intl Stock Index Inv 26.97
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.28 0.28 000 @ 820 mil Vanguard Total Bond Market Il ldx 22.69
Fees and Expenses Total 10000 100.39 039 @ 353 mil  Vanguard Total Intl Bd Idx Investor 9.85
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 344 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.09 098 X .
B ccroorv  ris 112 0o B Basic Materials 46 0.93
Fund Expenses = P/BRatio TTM 23 117 095 [ Consumer Cyclical 122 117
Management Fees % 0.00 . GeoAvgMkiCap 55275 1.43 0.89 E3 Financial Services 14.1 0.9
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio \a_. 0.14 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.14 W et b Avg Eff Maturity 884 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 706 Y Energy 2.8 0.88
3y 5vr 10Yr ~ Avg Wtd Coupon 263 [e] Industrials 10.6 0.91
192 funds 149 funds 89 funds £ Avg Wid Price 110.08 = Technology 192 1.27
f s TM
st SR S | ~ b
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
AAA 5041 3 Healthcare 13.0 1.06
3Y 5Y 10V .
o T T TOAA 10.42 K2 Utilities 3.0 0.76
Standard Deviation 12.04 10.06 9.97 A 16.23
Mean 5.95 761 8.33 BBB 5904
Sharpe Ratio 0.41 0.66 0.79 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Tt Risk TR USD NR
Alpha 0.03 0.03 0.00
Beta 1.14 1.14  Regional Exposure Stocks % Rel Std Index
R-Squared 99.59 9959 Americas 63.2 1.02
12-Month Yield 2.34%  Greater Europe 17.2 1.02
Potential Cap Gains Exp 26.53%  Greater Asia 19.6 0.92
Operations
Family: Vanguard Base Currency: usSh Purchase Constraints: —
Manager: Multiple Ticker: VTHRX Incept: 06-07-2006
Tenure: 7.8 Years ISIN: US92202E8883 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $41,083.48 m
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Release date 10-31-2020

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2035 Inv (USD) 03-13-2020 179US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2035 2035
2035 TRUSD
7 | 5 | £ | 5 | F9 | 76 | 99 |0 |60 |0 BB (@ e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 89 88 82 85 83 31 31 79 77 75 75 75 Mﬂw_ﬂ_“m\w o
0
2018 0.5 083 347 -933 -6.58 O OO U RSO A NORRONN AURUSRY USROS OORROOONN ISR S 100k
2019 1020 342 070 668 2244 2 Growth of $10,000
2020 -16.52 1590 6.29 — 1m == Vanguard Target Retirement
.............................................................................. 203 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 32,231
Load-adj Mthly 576 597 791 873 7131 o0k — Category Average
Std09-30-2020 971  — 953 929 745 29717
Total Return 576 597 791 873 731 et b o T prendard ndex
+/- Std Index 124 051 096 1.79 —
+/- Cat Index 262 054 030 041 — Ak
% Rank Cat 42 32 31 20 Performance Quartile
3 M m M m m m m m m m m M (within category)
No. in Cat 207 179 139 84 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 11.62 | 13.09 | 12.51 | 14.09 | 16.98 | 17.84 | 16.84 | 17.74 | 20.69 | 18.82 | 22.52 | 22.77 NAV/Price
7-day Yield - — 2817|1514 | 224 | 1516 | 2282 | 724 | -126 | 826 | 19.12 | -6.58 | 2244 | 1.11 Total Retur %
30-day SEC Yield 11-03-20 2.08 204 Gao| 281 | 283 | 312| 852 | 235| 053 | -031 | 446 | -1.82 | 341 0.14 +/- Standard Index
Performance Disclosure 290 | -139 | 004 | 020| 079 | 144 | 132| -180 | 060 | 024 | 060 | 223 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 64 % 19 40 23 10 37 32 5 32 ) - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 121 125 139 154 181 185 205 195 208 221 229 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,511 Total Stocks , 16,422 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.12 0.28 0.15 08-2020 7% Turnover Ratio
their original cost. US Stocks 4472 4472 0.00 v d Total Stock Mkt ldx |
Current performance may be lower or higher than return data Non-US Stocks 3027 3027 000 © anguard Total stoc tldx Inv 44.91
quoted herein. For performance data current to the most recent Bonds 2467  24.86 019 @ Vanguard Total Intl Stock Index Inv 30.06
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0.22 0.22 000 @ 605 mil - Vanguard Total Bond Market Il ldx 17.48
Fees and Expenses Total 10000 100.35 035 @ 259 mil  Vanguard Total Intl Bd Idx Investor 7.55
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 345 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.09 098 . .
B ccroorv  ris 112 0o B Basic Materials 46 0.93
Fund Expenses = P/BRatio TTM 23 116 095 [ Consumer Cyclical 122 117
Management Fees % 0.00 . BeoAvgMkiCap 55192 143 090 B3 Financial Services 14.1 0.96
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio \a_. 0.14 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.14 W et b Avg Eff Maturity 884 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 705 Y Energy 2.8 0.88
3y 5vr 10Yr M Avg Witd o@uo: 263 [e] Industrials 10.6 0.91
179 funds 139 funds 84 funds & Avg Wtd Price 11007 = Technology 19.2 1.27
f s TM
e | ~ b
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
AAA 50.46 3 Healthcare 13.0 1.06
3vr Syr 0¥ A 1039 K2 Utilities 3.0 0.76
Standard Deviation 13.32 11.12 10.99 A S.NN
Mean 5.97 791 8.73 BBB 7793
Sharpe Ratio 0.38 0.64 0.76 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Ush NR 0.00
Alpha -0.30 0.79  Regional Exposure Stocks % Rel Std Index
Mmmm A.Mm 0.95 Americas 63.1 1.02
-Squared 99.45 99.58 Greater Europe 17.3 1.02
12-Month Yield 230%  Greater Asia 196 0.93
Potential Cap Gains Exp 30.02%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTTHX Incept: 10-27-2003
Tenure: 7.8 Years ISIN: US92202E5087 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $39,452.44 m
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Release date 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Vanguard Target Retirement

Category Index

Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2040 Inv (USD) 03-13-2020 192 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2040 2040
2040 TRUSD
7 | 5 | £ | 5 | F9 | 96 | 99 |0 |69 M0 BB (@ e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 89 89 84 89 89 38 88 86 84 83 82 82 Mﬂw_ﬂ_“m\w o
0
2018 0.5 090 379 -11.03 -7.32 O OO U RSO A NORRONN AURUSRY USROS OORROOONN ISR L ok
2019 1096 346 049 738 2386 2 Growth of $10,000
2020 -1825 1729 6.80 — 054 == \/anguard Target Retirement
.............................................................................. T 2040 Iy
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept \z\:\ﬁ 33,063
Load-adj Mthly 566 59 821 900 6.95 =N 20k — Category Average
Std 09-30-2020 9.96 — 997 958 713 29,780
Total Return 566 596 821 900 695 et s andard ndex
+/- Std Index 114 051 126 206 —
+/- Cat Index 368 100 061 066 — e
% Rank Cat 40 29 29 22 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 218 192 149 89 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 19.05 | 21.50 | 20.50 | 23.18 | 28.32 | 29.76 | 28.45 | 30.21 | 35.77 | 32.31 | 39.13 | 39.34 NAV/Price
7-day Yield - — 2832|1517 | 255 | 1556 | 2437 | 715 | -159 | 873 | 2071 | -7.32 | 2386 | 054 Total Retur %
30-day SEC Yield 11-03-20 2.14 208 55| 284 | 314 | 352 |1007 | 226 | 021| 0.16| 6.05| -257 | 483 | -043 +/- Standard Index
Performance Disclosure -349 | -154 | 030 | -015| 132 | 163 | 125| -1.88 | 084 | 033 | -049| 329 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 77 35 19 3 15 12 43 27 25 37 3 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 193 194 202 204 218 221 237 221 234 239 241 219 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net >m$ca
Cash 0.05 022 017 since Amount 10,536 Total mS% , 15,823 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than as 08-2020 59% Turnover Ratio
their original cost. US Stocks 49.46  49.46 0.00 v d Total Stock Mkt ldx |
Current performance may be lower or higher than return data Non-US Stocks 3305 33.05 000 © anguard Total stoc tldx Inv 49.68
quoted herein. For performance data current to the most recent Bonds 17.28  17.41 014 @ Vanguard Total Intl Stock Index Inv 32.81
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.16 0.16 000 @ 341 mil Vanguard Total Bond Market Il ldx 12.24
Fees and Expenses Total 10000 100.30 030 @® 146 mil  Vanguard Total Intl Bd Idx Investor 5.28
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 344 0.92
Deferred Load % NA - P/E Ratio TTM 220 1.10 0.98 . .
. £ PCRatoTM 116 112 0g7 [Ed Basic Materials 46 0.83
Fund Expenses = P/BRatio TTM 23 117 096 a3 Consumer Cyclical 122 117
Management Fees % 0.00 . GeoAvgMkiCap 55420 144 094 [EJ Financial Services 14.1 0.96
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio \a_. 0.14 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.14 W et b Avg Eff Maturity 884 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 705 Y Energy 28 0.88
3y 5vr 10Yr M Avg Witd o@uo: 263 [e] Industrials 10.6 0.90
192 funds 149 funds 89 funds & Avg Wtd Price —  [F] Technology 19.2 1.27
f s TM
e | ~ b
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
3 Healthcare 13.0 1.06
AAA 50.47
3vr Syr 0¥ A 1039 K2 Utilities 3.0 0.76
Standard Deviation 1459 1217 M6 S.B
Mean 5.96 8.21 9.00 BBB 7793
Sharpe Ratio 0.36 0.61 0.74 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Ush NR 0.00
Alpha -064 0.56  Regional Exposure Stocks % Rel Std Index
Mmmm A.wm 1.04 Americas 63.4 1.02
-Squared 99.26 9963 Greater Europe 171 1.01
12-Month Yield 221%  Greater Asia 195 0.92
Potential Cap Gains Exp 28.31%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VFORX Incept: 06-07-2006
Tenure: 7.8 Years ISIN: US92202E8701 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $31,373.32m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2045 Inv (USD) 03-13-2020 179US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2045 2045
2045 TRUSD
o | £ |5 | 25 | 26 |FD | 5 |26 |5 |25 8B | BE Ee—w
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 89 89 84 89 89 38 89 88 38 38 89 90 Mﬂw_ﬂ_“m\w o
0
2018 058 084 403 A1 780 e
2019 1148 351 026 800 2494 2 Growth of $10,000
2020 -19.88 1870 7.36 — 008 0 == Vanguard Target Retirement
.............................................................................. ISV GO 2045 Iny
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept — P\§ 33,217
Load-adj Mthly 560 595 831 906 7.69 o0k — Category Average
Std 09-30-2020  10.27 — 1013 966 7.86 31,036
Total Return 560 595 831 906 769 ot | o prndard ndex
+/- Std Index 1.09 049 136 212 —
+/- Cat Index 435 133 079 082 — Ak
% Rank Cat 42 30 28 21 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 207 179 139 83 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 12,02 | 13.50 | 12.87 | 1455 | 17.76 | 18.65 | 17.78 | 18.89 | 22.50 | 20.21 | 24.70 | 24.72 NAV/Price
7-day Yield - — 2815|1519 | 251 | 1558 | 2437 | 7.6 | -157 | 887 | 2142 | -7.90 | 24.94 | 0.08 Total Retur %
30-day SEC Yield 11-03-20 218 212 g3 | 286 | -311| 354 |1006 | 227 | 022 | 030| 677 | 314 | 591 | -0.89 +/- Standard Index
Performance Disclosure 417 | -157 | 067 | 026 | 130 | 1.91 1451|197 | 089 | 027 | -003| 380 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 83 40 14 43 % 12 4 28 % 43 3 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 115 125 139 145 180 185 206 195 208 221 229 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,574 Total Stocks , 14,452 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash -0.02 0.17 0.18 08-2020 4% Turnover Ratio
their original cost. US Stocks 5422  54.22 0.00 196 mil V. d Total Stock Mkt Id | 5446
Current performance may be lower or higher than return data Non-US Stocks 3639  36.39 000 © m anguard Total stoc tldx Inv :
quoted herein. For performance data current to the most recent Bonds 9.31 9.38 007 @ 643 mil  Vanguard Total Intl Stock Index Inv 36.13
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.10 0.10 000 @ 164 mil - Vanguard Total Bond Market Il ldx 6.33
Fees and Expenses Total 10000 100.25 025 @ 79 mil Vanguard Total Intl Bd Idx Investor 3.09
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 344 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.10 0.98 X .
B O ccrorv ris 112 0 B Basi Materials 46 0.93
Fund Expenses = P/BRatio TTM 23 117 097 [ Consumer Cyclical 122 117
Management Fees % 0.00 . GeoAvgMkiCap 55341 143 094 [EJ Financial Services 14.1 0.96
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio % 0.15 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.15 W et b Avg Eff Maturity 888 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 710 Y Energy 2.8 0.88
3y 5vr 10Yr M Avg Witd o@uo: 261 [e] Industrials 10.6 0.91
179 funds 139 funds 83 funds g Avg Wtd Price — E ._.mo::o_ow< 19.2 1.27
f s TM
festir R GO : ~ ot
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
AAA 1937 3 Healthcare 13.0 1.06
3vr Syr 0¥ A 10.99 K2 Utilities 3.0 0.76
Standard Deviation 15.70 13.00 12.20 A :w.mm
Mean 5.95 8.31 9.06 BBB 7313
Sharpe Ratio 0.35 0.59 0.72 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Ush NR 0.00
Alpha -0.93 0.35  Regional Exposure Stocks % Rel Std Index
Mmmm Aww :M Americas 63.3 1.02
-Squared 9. 936 Greater Europe 17.2 1.02
12-Month Yield 223%  Greater Asia 195 0.92
Potential Cap Gains Exp 29.23%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTIVX Incept: 10-27-2003
Tenure: 7.8 Years ISIN: US92202E6077 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $29,290.10m
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Release date 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Vanguard Target Retirement

Category Index

Morningstar Cat

£ Silver *ok kK Morningstar Mod  Morningstar US Fund Target-Date
2050 Inv (USD) 03-13-2020 192 US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2050 2050
2050 TRUSD
) | £ |5 | 25 | 26 |9 | 5 |26 |5 |25 8B | BE Eme—w
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 89 89 84 89 89 38 89 88 38 38 89 91 Mﬂw_ﬂ_“m\w o
0
2018 085 084 402 1179 JG0 e 10
2019 1150 347 029 801 2498 2 Growth of $10,000
2020 -19.86 1867 7.35 — 008 == Vanguard Target Retirement
.............................................................................. 2050 Iny
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept =\ 33,247
Load-adj Mthly 562 594 832 906 7.03 o0k — Category Average
Std 09-30-2020  10.26 — 1013 965 722 30714
Total Return 562 594 832 906 703 ot o g rangard ndex
+/- Std Index 111 049 137 212 —
+/- Cat Index 468 151 088 095 — e
% Rank Cat 40 31 30 23 Performance Quartile
3 m m M m m m m m m m m M (within category)
No. in Cat 218 192 149 79 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 19.11 | 21.40 | 20.41 | 23.09 | 28.19 | 29.62 | 28.49 | 30.39 | 36.20 | 32.52 | 39.77 | 39.80 NAV/Price
7-day Yield — — 2831|1520 | 254 | 1558 | 2434 | 7.18 | -158 | 885 |2139 | -790 | 2498 | 008 Total Return %
30-day SEC Yield 11-03-20 218 212 G54 | 287|313 | 354 | 1004 | 229 | 022| 028 | 673 | -3.14 | 59 | -0.89 +/- Standard Index
Performance Disclosure 444 | -158 | 093 | -035| 151 | 218 | 162 | -204 | 061 | 051 | -0.10| 4.8 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& 89 37 14 44 30 16 45 29 8 37 47 o 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. 139 150 168 177 202 212 226 213 230 239 241 219 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,574 Total Stocks , 14,363 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash -0.02 0.16 0.18 08-2020 3% Turnover Ratio
their original cost. US Stocks 54.27 5427 0.00 119 mil v d Total Stock Mkt ldx | 5451
Current performance may be lower or higher than return data Non-US Stocks 36.61  36.61 000 © m anguard Total stoc tldx Inv :
quoted herein. For performance data current to the most recent Bonds 9.04 9.1 007 @ 430 mil - Vanguard Total Intl Stock Index Inv 36.35
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.10 0.10 000 © 121 mil Vanguard Total Bond Market Il ldx 6.18
Fees and Expenses Total 10000 100.25 025 @ 57 mil  Vanguard Total Intl Bd Idx Investor 2.95
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 345 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.09 098 . .
B ccroorv  ris 112 0o B Basic Materials 46 0.93
Fund Expenses = P/BRatio TTM 23 117 097 [ Consumer Cyclical 122 117
Management Fees % 0.00 . BeoAvgMkiCap 55254 143 096 B3 Financial Services 14.1 0.96
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio % 0.15 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.15 W et b Avg Eff Maturity 887 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 709 Y Energy 2.8 0.88
3y 5vr 10Yr M Avg Witd o@uo: 261 [e] Industrials 10.6 0.91
192 funds 149 funds 79 funds & Avg Wtd Price — [ Technology 19.2 1.27
f s TM
et R GO : ~ ot
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
AAA 1955 3 Healthcare 13.0 1.06
3vr Syr 0¥ A 10.89 K2 Utilities 3.0 0.76
Standard Deviation 15.70 13.00 12.19 A 8.5
Mean 5.94 8.32 9.06 BBB 7310
Sharpe Ratio 0.35 0.59 0.72 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Ush NR 0.00
Alpha -0.94 0.34  Regional Exposure Stocks % Rel Std Index
Mmmm Am :M Americas 63.2 1.02
-Squared 9. 936 Greater Europe 17.2 1.02
12-Month Yield 220%  Greater Asia 196 0.92
Potential Cap Gains Exp 23.23%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VFIFX Incept: 06-07-2006
Tenure: 7.8 Years ISIN: US92202E8628 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $22,272.49m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
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Release date 10-31-2020

Vanguard Target Retirement

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Category Index Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
2055 Inv (USD) 03-13-2020 179US Fund Target-Date  TgtRisk TRUSD  Lifetime Mod 2055 2055
2055 TRUSD
| 75 |95 |05 |05 | | | |6 (O (S (D e
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % _ 88 84 89 89 38 89 88 38 38 89 90 mﬂc_m\ o
ocks %
2018 0.5 095 399 -11.76 -7.89 O OO U RSO A NORRONN AURUSRY USROS OORROOONN ISR S 100k
2019 1150 348 027 802 24.98 2 Growth of $10,000
2020 -19.89 1864 7.38 — 002 == Vanguard Target Retirement
2055 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 26,805
Load-adj Mthly 557 594 830 908 977 — Category Average
Std 09-30-2020  10.25 — 1012 968 10.08 24,824
Total Return 557 594 830 908 977 prandard Index
+/- Std Index 105 048 135 214 —
+/- Cat Index 475 161 091 1.09 — Ak
% Rank Cat 4 29 34 26 Performance Quartile
3 M M M m m m M m m m M M (within category)
No. in Cat 207 179 136 35 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
— | 2278 | 21.86 | 24.80 | 30.35 | 31.98 | 30.83 | 32.91 | 39.23 | 35.30 | 43.19 | 43.20 NAV/Price
7-day Yield - - — | —| 227 | 1558 | 2433 | 7.19 | 172 | 888 |21.38 | -7.89 | 2498 | 002 Total Retur %
30-day SEC Yield 11-03-20 218 212 — | —| 28| 354 |1002 | 231 | 007| 031 | 672| -313| 595 | 094 +/- Standard Index
Performance Disclosure — — | 148 | -042 | 184 | 245| 162 | -203 | 043 | 068 | -0.07 | 425 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& - - 9 48 %6 16 53 27 48 37 51 - 9% Rank Cat
erived from a weightea average o e three-, 1ive-, an -year .
(if applicable) Momingstar metrics. — — 235 102 130 156 238 193 206 221 229 208 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,574 Total Stocks , 14,420 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash -0.02 0.16 0.18 08-2020 3% Turnover Ratio
their original cost. US Stocks 5410  54.10 0.00 v d Total Stock Mkt ldx |
Current performance may be lower or higher than return data Non-US Stocks 3656  36.56 000 @ anguard Total stoc tldx Inv 54.34
quoted herein. For performance data current to the most recent Bonds 9.25 9.33 007 @ Vanguard Total Intl Stock Index Inv 36.30
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.10 0.10 000 © Vanguard Total Bond Market Il ldx 6.44
Fees and Expenses Total 10000 100.25 025 @ Vanguard Total Intl Bd ldx Investor 291
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 345 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.09 096 X .
B ccrorv ris 112 0o B Basic Materials 46 0.93
Fund Expenses = P/BRatio TTM 23 116 095 [ Consumer Cyclical 122 117
Management Fees % 0.00 . GeoAvgMkiCap 55222 1.43 095 [ Financial Services 14.1 0.9
12b1 Expense % NA £ $mil [} Real Estate 36 049
o o
Net Expense Ratio \a_. 0.15 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.15 W et b Avg Eff Maturity 886 [ Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 707 Y Energy 2.8 0.88
3y 5vr 10Yr M Avg Witd o@uo: 262 [e] Industrials 10.6 0.91
179 funds 136 funds 35 funds g Avg Wtd Price — E ._.mo::o_ow< 19.2 1.27
f s TM
s SR S : ~ ot
"9 g g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond %
AAA 50,06 3 Healthcare 13.0 1.06
3Yi 5Y 10V :
o T T TOAA 1061 K2 Utilities 3.0 0.76
Standard Deviation 15.69 12.99 12.18 A 16.33
Mean 5.94 8.30 9.08 BBB 7301
Sharpe Ratio 0.35 0.59 0.73 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Ush NR 0.00
Alpha -0.94 0.34  Regional Exposure Stocks % Rel Std Index
Mmmm Awm :M Americas 63.1 1.02
-Squared 9. 936 Greater Europe 17.2 1.02
12-Month Yield 2.15%  Greater Asia 196 0.92
Potential Cap Gains Exp 14.22%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VFFVX Incept: 08-18-2010
Tenure: 7.8 Years ISIN: US92202E8479 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $12,518.54 m
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Release date 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index  Category Index Morningstar Cat
Vanguard Target Retirement g e Arhsfein getar Reting ory !

SERY| ok k Morningstar Mod ~ Morningstar US Fund Target-Date
== dllver
2060 Inv (USD) 03132020 170 US Fund Target-Date Tt Risk TRUSD  Lifetime Mod 2060 2060+
2060+ TR USD
Performance 10-31-2020 Investment Style
RN R R e R e e R
y Returns 1stQtr 2nd Qtr  3rd Qtr  4th Qtr Total % _ . o 89 88 88 89 3 88 98 89 90 Stocks °
0
2018 052 083 400 1177 787 00k
2018 1148 348 028 802 2496 - B LT Growth f st0000
2020 1986 1861 739 — 005 | Lo Lo A gy Janguard Target Retirement
2060 Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 21,940
Load-adj Mthly 559 594 830 — 943 — Category Average
Std 09-30-2020  10.25 — 10.12 — 977 21,302
Total Return 559 594 830  — 943 ol ﬁ%a Index
+/- Std Index 1.07 048 135 - =
+/- Cat Index 48 172 097 — — e ASUUUU AU e

o fonk G e HEEBEEBEEBEHEBEBEBR=SH e

No. in Cat 248 170 71 —

2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 | 2017 | 2018 | 2019 | 10-20 History
) — — — | 21.81 | 26.75 | 28.20 | 27.21 | 29.04 | 34.63 | 31.18 | 38.16 | 38.18 NAV/Price
7-day Yield - — —| —| —| —|2435| 716| -1.68 | 884 | 21.36 | -7.87 | 2496 | 005 Total Return %
30-day SEC Yield 11-03-20 218 213 —| —| —| —1]100a]| 227| 011| 027 | 670 | -3.11 | 593 | -091 +/- Standard Index
Performance Disclosure — — — — | 217 | 263 | 180 | -203 | 030 | 082 | 000 | 437 +/- Category Index
The Overall Morningstar Rating is based on risk-adjusted returns, ‘ o _ _ 1 1 7 21 53 34 66 . 9% Rank Cat
derived from a weighted average of the three-, five-, and 10-year o o o o 1 9 23 106 160 201 216 259 No. of Funds in Cat

(if applicable) Morningstar metrics.
The performance data quoted represents past performance and

does not guarantee future results. The investment return and Portfolio Analysis 03:30-2020

principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings: ) Net Assets
since Amount 10,574 Total Stocks , 14,505 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash -0.02 0.16 0.18 08-2020 2% Turnover Ratio
their original cost. US Stocks 53.90 53.90 0.00 39 mil V. d Total Stock Mkt ldx | 54.14
Current performance may be lower or higher than return data Non-US Stocks 36.35 36.35 000 @ m anguard Total stoc tldx Inv :
quoted herein. For performance data current to the most recent Bonds 9.67 9.75 008 @ 128 mil - Vanguard Total Intl Stock Index Inv 36.09
month-end, please call 800-662-7447 or visit www.vanguard.com.  Other/Not Clsfd 0.10 0.10 000 © 36 mil  Vanguard Total Bond Market Il Idx 6.97
Fees and Expenses Total 10000 100.26 026 @® 14 mil  Vanguard Total Intl Bd ldx Investor 2.80
Sales Charges Equity Style Portfolio Statistics  Port Rel Rel  Sector Weightings Stocks % Rel Std Index
Front-End Load % NA Avg Index  Cat .
Value  Blend Growth . N Cyclical 345 0.92
Deferred Load % NA - P/E Ratio TTM 219 1.09 099 . .
. £ PCRatoTM 116 112 0gy [Ed Basic Materials 46 0.83
Fund Expenses = P/BRatio TTM 23 117 098 [ Consumer Cyclical 122 117
Management Fees % 0.00 B Geo Avg Mkt Cap 55259 1.43 0.96 B3 Financial Services 14.1 0.96
12b1 Expense % NA £ $mil [} Real Estate 36 049
0y e
Net Expense Ratio % 0.15 Fixed-Income Style wr mo__m:_i.w . . ns 1.1
Gross Expense Ratio % 0.15 W et b Avg Eff Maturity 882 [l Communication Services 9.2 1.21
Risk and Return Profile = Avg Eff Duration 703 Y Energy 2.8 0.88
3y 5vr 10Yr M Avg Witd o@uo: 264 [e] Industrials 10.6 0.91
170 funds 71 funds — & Avg Wtd Price — [ Technology 19.2 1.27
f s TM
e’ | ~ oo
"9 g g I= Consumer Defensive 78 0.90
Morningstar Return +Avg Avg —  Credit Quality Breakdown 08-31-2020 Bond %
AAA 5106 3 Healthcare 13.0 1.06
3Yi 5Y 10V :
o T T TAA 1007 K2 Utilities 3.0 0.76
m\,ﬂ%%a Deviation Awmm AMMN — A 16.05
ean ) . —
) BBB 22.82
Sharpe Ratio 0.35 0.59 — B 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar Mod  Be|ow B 0.00
Agg Tgt Risk TR
Us NR 0.00
Alpha -0.94 0.34  Regional Exposure Stocks % Rel Std Index
Beta 1.48 1.12 Americas 63.2 1.02
R-Squared 93.10 9962 Greater Europe 17.2 1.02
12-Month Yield 211%  Greater Asia 196 0.92
Potential Cap Gains Exp 11.53%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTTSX Incept: 01-19-2012
Tenure: 7.8 Years ISIN: US92202E8396 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $5,889.80 m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
opinions contained herein (1) include the confident
Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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Release date 10-31-2020

Morningstar Analyst Rating™ Overall Morningstar Rating™ Standard Index

Vanguard Target Retirement

Category Index

Morningstar Cat

£ Silver *okkk Morningstar Mod  Morningstar US Fund Target-Date
Income Inv (USD) 03-13-2020 149 US Fund Target-Date TgtRiskTRUSD  Lifetime Mod Incm~ Retirement
Retirement TRUSD
)| 5 | B | |E O (O | (O (O (OB | B
Quarterly Returns 1stQtr 2ndQtr  3rd Qtr  4th Qtr Total % 61 62 62 61 66 66 68 63 67 69 67 69 m_xmm‘o_\:noam
ond 7
2018 080 043 133 320 .89 10
2019 550 297 152 260 13.16 MN” Growth of $10,000
2020 591 784 312 — 377 == \/anguard Target Retirement
........................................................................................ 40K Incom Inv
Trailing Returns 1Yr 3vr 5Yr 10Yr  Incept 20,869
Load-adj Mthly 563 521 539 532 533 mg==.. o, — (Category Average
Std09-30-2020 735 — 603 560 541 20,094
TotalRetum 563 521 533 532 533 g oo o o s ndex
+/- Std Index 111 -024 -156 -1.63 —
+/- Cat Index 053 022 016 018 — e Ak
% Rank Cat 28 17 24 22 Performance Quartile
3 m m M M M m m m M m m M (within category)
No. in Cat 175 149 126 90 .
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 | 10-20 History
) 1059 | 11.28 | 11.53 | 1219 | 1250 | 12.91 | 12.45 | 12.81 | 13.55 | 12.75 | 14.05 | 14.42 NAV/Price
7-day Yield - — 1428 939 | 525| 823 | 587 | 554 | -0.17 | 525| 847 | -1.99 | 1316 | 377 Total Return %
30-day SEC Yield 11-02-20 173 173 50| -294 | 466 | -382 | 844 | 065 | 162| -332 | 618 | 277 | 587 | 280 +/- Standard Index
Performance Disclosure -1.23 | -063 | 112 | -056 | -058 | 145 | 112 | 073 | -007 | 021 | -0.11 | 0.95 +/- Category Index
M:m. memm: §Q§EMN Rating is wmmmnﬂmz :.m\ﬂw&:mam NES& ) ) 9 67 56 19 7 M 62 27 49 - 9% Rank Cat
lerived from a weighted average of the three-, five-, and 10-year :
(if applicable) Momingstar metrics. 134 162 260 281 293 272 172 1 175 187 183 176 No. of Funds in Cat
M:m performance data quoted anammzﬂ past performance and Portfolio Analysis 09-30-2020
loes not guarantee future results. The investment return and A .
principal value of an investment will fluctuate, thus an investor's Asset Allocation % Net% Llong% Short% ~ ShareChg  Share Holdings : Net Assets
since Amount 9,756 Total Stocks , 17,326 Total Fixed-Income, %
shares, when sold or redeemed, may be worth more or less than Cash 0.47 0.53 0.06 08-2020 10% Turnover Ratio
their original cost. US Stocks 1754  17.54 0.00 v d Total Bond Market 1 1d
Current performance may be lower or higher than return data Non-US Stocks 1223 1223 000 @ anguard Total Bond Market I ldx 37.42
quoted herein. For performance data current to the most recent Bonds 69.32 69.74 042 @ Vanguard Total Stock Mkt Idx Inv 17.61
month-end, please call 800-662-7447 or visit www.vanguard.com.  Qther/Not Clsfd 0.43 0.43 000 @ 116 mil - Vanguard Shrt-Term Infl-Prot Sec | 17.04
Fees and Expenses Total 10000 100.48 048 @ 235 mil Vanguard Total Intl Bd Idx Investor 15.78
Sales Charges @® 126 mil - Vanguard Total Intl Stock Index Inv 12.15
Equity Style Portfolio Statistics Port  Rel  Rel
Front-End Load % NA Value  Blend Growth . Avg Index  Cat Sector Weightings Stocks % Rel Std Index
Deferred Load % NA - P/E Ratio TTM 219 1.09 099 3
. < P[CRatioTIM 116 112 0g7 W Cyelical 345 092
Fund Expenses = P/BRatio TTM 22 116 100 B Basic Materials 47 0.94
Management Fees % 0.00 . GeoAvgMkiCap 54663 142 093 [ Consumer Cyclical 122 1.7
12b1 Expense % NA £ Smil E3J Financial Services 14.1 0.96
Net Expense Ratio % 012 - [ Real Estate 36 0.49
Fixed-Income Style
Gross mx—_a-_mm Ratio % 0.12 W e Avg Eff Maturity 737 w Sensitive M.7 1.1
Risk and Return Profile . = Avg Eff Duration 6.00 [l Communication Services 9.2 121
3y 5y 10Yr M Avg Witd o@uo: 203 Y Energy 28 0.89
149 funds 126 funds 90 funds g Avg Wtd Price 11155 K Industrials 106 0.91
Morningstar Rating™ 4% 4% dx g [ Technology 19.1 1.26
Morningstar Risk Avg -Avg Avg . Dafarst 237 0.96
Morningstar Return +Avg +Avg +Avg  Credit Quality Breakdown 08-31-2020 Bond % [ Consumer Defensive 78 0.90
AAA 62.67
3vr 5Yr AV 778 3 Healthcare 129 1.06
Standard Deviation 578 4.83 4.47 A S_Nw K3 Utilities 3.0 0.76
Mean 521 539 5.32 888 1732
Sharpe Ratio 0.64 0.87 1.05 BB 0.00
MPT Statistics Standard Index Best Fit Index B 0.00
Morningstar  Below B 0.00
Lifetime Mod 2015
TRUSD NR 0.00
Alpha 1.39 0.52  Regional Exposure Stocks % Rel Std Index
Beta 053 071 Americas 62.4 1.01
R-Squared 945 98.66 Greater Europe 17.6 1.04
12-Month Yield 2.06%  Greater Asia 20.0 0.94
Potential Cap Gains Exp 18.10%
Operations
Family: Vanguard Base Currency: usb Purchase Constraints: —
Manager: Multiple Ticker: VTINX Incept: 10-27-2003
Tenure: 7.8 Years ISIN: US92202E1029 Type: MF
Objective: Asset Allocation Minimum Initial Purchase: ~ $1,000 Total Assets: $17,347.76 m

©2020 Morningstar. All Rights Reserved. Unless otherwise provided
(1) include the confiden

opinions contained here

MORNINGSTAR

Morningstar, (3) may not be copied or redistributed, (4) do not constitute investment advice offered by Morningstar, (5) are provided solely for informational purposes and therefore are not an offer to buy or sell a security,
and (6) are not warranted to be correct, complete or accurate. Except as otherwise required by law, Morningstar shall not be responsible for any trading decisions, damages or other losses resulting from, or related to, this
information, data, analyses or opinions or their use. Opinions expressed are as of the date written and are subject to change without notice. Investment research is produced and issued by subsidiaries of Morningstar, Inc.
including, but not limited to, Morningstar Research Services LLC, registered with and governed by the U.S. Securities and Exchange Commission. This report is supplemental sales literature. If applicable it must be preceded
or accompanied by a prospectus, or equivalent, and disclosure statement. Please see important disclosures at the end of this report.
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WELLINGTON TRUST COMPANY, NA

Mid Cap Opportunities

AS OF SEPTEMBER 30, 2020

WELLINGTON
MANAGEMENT®

The Portfolio is a collective investment fund maintained by Wellington Trust Company, NA (Wellington Trust), and is available for investment only

by qualified retirement plans and their plan participants.
INVESTMENT OBJECTIVE

The objective of the Mid Cap Opportunities Portfolio (Series 3) is long-
term total returnin excess of the S&P MidCap 400 Index.

MANAGEMENT OF THE PORTFOLIO

Wellington Trust is the Portfolio’s trustee and investment manager.
Wellington Trust is a subsidiary of Wellington Management Group LLP, a
Massachusetts limited liability partnership (WMG). Wellington Trust has
retained other subsidiaries of WMG, including Wellington Management
Company LLP (Wellington Management), to provide investment manage-
ment and related services to the Portfolio.

Wellington Management Portfolio Manager

Philip Ruedi, CFA

Senior Managing Director, Equity Portfolio Manager
MBA, University of Chicago, 1998

26 years of professional experience

Mark Whitaker, CFA

Senior Managing Director, Equity Portfolio Manager
MBA, Stanford University, 2004

19 years of professional experience

FUND DETAILS

Inception Date Series 3: June 2016

Assets* USD 1.3 billion
NAV USD16.23
NASDAQ Ticker MCOSCX
Expense Ratio* 0.56%
Acquired Fund Fees and Expenses** 0.00%

*The expense ratio is as of 08/31/2020, the Portfolio’s fiscal year end. Wellington Trust has
agreed to waive fees or reimburse expenses so that the Portfolio’s direct annual operating
expenses do not exceed 0.05% at least through October 31, 2021. At that time, Wellington
Trust may choose (at its own discretion) to extend, adjust or discontinue this expense

limit. The fee waiver/reimbursement does not apply to operating expenses of other pooled
investment vehicles in which the Portfolio invests (acquired funds). Other portfolios with
the same or similar strategy as the Portfolio may be subject to certain eligibility require-
ments, such as account minimums, and reduced fees and expenses as compared to the
Portfolio.

**Acquired Fund Fees and Expenses represent the pro rata share of operating expenses

of acquired funds. Any acquired fund expenses greater than 0.01% are included in the
expense ratios shown above. See the Portfolio Profile for more details about fees and
expenses.

*Assets shown above are for the master portfolio, in which the Series portfolio invests all of
its assets.

Wellington Trust Company, National Association Multiple Collective Investment
Funds Trust Il, Mid Cap Opportunities (Series 3) Portfolio

PORTFOLIO PERFORMANCE

Calendar Year Returns (%)

40
30 24.54
20
10
0
10 -7.03
2017 2018 2019

Average Annual Returns (%)
Through September 30, 2020

Since

YTD 3Mos 1Yr 3Yrs Inception*

CIF Il Mid Cap -095 442
Opportunities

592 958  12.09

S&P MidCap 400 Index** -8.62  4.77 216 290 6.88

*The Portfolio began operations on 06/01/2016.
**See "Other Important Information” for information about index(es).

The table above shows the Portfolio’s past performance, which is no
guarantee of future results. The value of an investment in the Portfolio
will vary over time, and you could lose money by investing in the
Portfolio. Returns are shown net of the Portfolio’s fees and expenses,
and include the reinvestment of dividends and capital gains. Portfolio
returns also reflect the effect of any fee waiver or expense reimburse-
ment in effect during the period. Index performance does not reflect
the deduction of fees or expenses, but does reflect the reinvestment of
dividends and capital gains. Returns for periods less than one year are
not annualized.

PORTFOLIO CHARACTERISTICS

Investment Style Core/Flexible
Asset-Weighted Market Capitalization USD 8.1 hillion
Beta (3Yr) 0.9

Tracking Risk (3 Yr, annualized) 4.8%
Turnover* 51%

*Turnover is as of 08/31/2020, the Portfolio's fiscal year end.

Quarterly Fact Sheet
Not FDIC Insured - May Lose Value — No Bank Guarantee
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Mid Cap Opportunities

SECTOR DISTRIBUTION (%)
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TOP 10 HOLDINGS
%
Company Name (Country) Industry Equities
Genpact (United States) Software & Services 2.3%
Ingersoll Rand (United States) Capital Goods 2.2
[I-VI (United States) Technology Hardware 2.0
& Equipment
NVR (United States) Consumer Durables & Apparel 19
WEX (United States) Software & Services 1.8
IDEX (United States) Capital Goods 1.8
Etsy (United States) Retailing 18
Lennox International Capital Goods 1.7
(United States)
Lumentum (United States) Technology Hardware 16
& Equipment
Encompass Health (United States) Health Care Equipment & Services 1.6
Total of Top 10 18.7%
Number of Equity Names 101

The information in this Quarterly Portfolio Factsheet supplements a more
complete description of the Portfolio in its Portfolio Profile. Before invest-
ing, please review and consider the important information about the
Portfolio’s investment strategy, risks, expenses and operations detailed
in the Portfolio Profile.

Wellington Trust Company, National Association Multiple Collective Investment
Funds Trust Il, Mid Cap Opportunities (Series 3) Portfolio

Quarterly Fact Sheet
Not FDIC Insured — May Lose Value — No Bank Guarantee
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Mid Cap Opportunities

Important Risk Information

There is no guarantee the Portfolio’s investment strategy will be successful. Investing involves risk, and an investment in the Portfolio could lose money. The
Portfolio’s principal risks include:

Common Stock Risk: Common stock are subject to many factors, including economic conditions, government regulations, market sentiment,

local and international political events, and environmental and technological issues as well as the profitability and viability of the individual company.
Equity security prices may decline as a result of adverse changes in these factors, and there is no assurance that a portfolio manager will be able

to predict these changes. Some equity markets are more volatile than others and may present higher risks of loss. Common stock represents an
equity or ownership interest in anissuer; Smaller Capitalization Stock Risk: The share prices of small and mid-cap companies may exhibit greater
volatility than the share prices of larger capitalization companies. In addition, shares of small and mid-cap companies are often less liquid than
larger capitalization companies; Limits on Trading: Wellington Management retains the right to suspend/limit trading in order to curb abusive trad-
ing or in case of market disruption.

Additional Risks
The strategy is also subject to the following risks: Commingled Fund Risk and Manager Risk. Information about these and other investment risks is available
from your plan administrator.

Other Important Information:

This document does not constitute an offer to sell or the solicitation of an offer to purchase shares or other securities. The Portfolio is available exclusively to, and the information
provided above is designed for, certain qualified retirement plans and their participants and beneficiaries as described under “About Wellington Trust and the Portfolio” within the
Portfolio Profile.

The Portfolio is a collective investment fund established within the Wellington Trust Company, NA Multiple Collective Investment Funds Trust Il (the “Trust”) and is designed for use
by employee benefit plans which are exempt from taxation under Section 501(a) of the Internal Revenue Code of 1986, by reason of qualifying under Section 401(a) of the Code.
Wellington Trust Company, NA (“Wellington Trust”), a national banking association whose business is to provide investment management, trust and other fiduciary services, serves
as trustee of the Trust and manages the strategy's investments. The terms of the Plan and Declaration of Trust are incorporated herein by reference and should be reviewed for a
complete statement of its terms and provisions. The Portfolio is not FDIC-insured, may lose value and is not guaranteed by a bank or other financial institution. Neither the Portfolio
nor the units representing beneficial interest therein are registered with the Securities and Exchange Commission and thus are not subject to the requirements applied to “mutual
funds” or the sale of mutual fund shares under the Investment Company Act of 1940.

Wellington Trust is a subsidiary of Wellington Management Group LLP, a Massachusetts limited liability partnership (WMG). Wellington Trust has retained other subsidiaries of WMG,
including Wellington Management Company LLP (“Wellington Management") to provide investment management and administrative services for Wellington Trust, on behalf of the
Trust. Wellington Trust has claimed an exclusion from the definition of the term “commodity pool operator” under the Commodity Exchange Act and, therefore, is not subject to
registration or regulation as a pool operator under said Act.

Actual performance results of the Portfolio are shown net of all actual ongoing Portfolio expenses, after the effect of any contractual or voluntary expense cap. Returns could have
been lower without the cap (when applicable). Future costs and expenses, and in turn future Portfolio returns, may vary depending on, among other things, redemptions, Portfolio
size, and the performance of the Portfolio. Details regarding any expense cap of the Portfolio are available upon request.

Any securities listed are not representative of all securities purchased, sold, or recommended. It should not be assumed that an investment in the securities identified has been or
will be profitable.

The Portfolio’s performance is compared with that of the index or indexes described below. The securities in the Portfolio may differ significantly from the securities in the index or
indexes to which the Portfolio is compared. The Portfolio’s performance is compared with following index or indexes:

S&P MidCap 400 Index : The S&P MidCap 400 Index is an unmanaged index consisting of 400 mid-cap US companies, representing all major industries.

Wellington Trust Company, National Association Multiple Collective Investment 3 Quarterly Fact Sheet

Funds Trust Il, Mid Cap Opportunities (Series 3) Portfolio Not FDIC Insured - May Lose Value — No Bank Guarantee
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1500 Warburton Avenue

Clty of Santa Clara Santa Clara, CA 95050

santaclaraca.gov
@SantaClaraCity

Agenda Report

20-1152 Agenda Date: 11/19/2020

REPORT TO DEFERRED COMPENSATION COMMITTEE

SUBJECT
Informational Report on Plan Review

DISCUSSION

This is an informational report to the Committee on the City’s plan review. This report will be
presented by Nationwide and will cover the following topics: a) quarterly plan health report, b)
website updates, ¢c) CARES Act, and d) participant education.

This is an informational report, no action is to be taken by the Committee.

1. City of Santa Clara Plan Health Report 9-30-20
2. City of Santa Clara Digital Transformation Overview
3. City of Santa Clara Cares Act Summary

City of Santa Clara Page 1 of 1 Printed on 11/13/2020

powered by Legistar™
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PLAN HEALTH REPORT

CITY OF SANTA CLARA
as of 09/30/2020
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WELCOME

We value your partnership and the opportunity to offer a competitive, effective retirement plan to your participants.
Through diligent work and thought leadership, we'll help you grow your plan and help your participants prepare for
and live in retirement. This report includes balance information, participant demographics, contribution highlights and
retirement readiness numbers. Together, we can use this information to help your participants achieve greater
financial wellness.

Our goal is to help you objectively evaluate your Plan's performance and how it performs against other plans like
yours. Since Nationwide Retirement Solutions is one of the largest retirement plan providers in the industry, we are
uniquely positioned to compare your Plan to many others of similar asset size. By comparing the current year
information to previous years, you can see how your Plan is performing, where your educational efforts are working
and what areas offer opportunities for improvement. The "Peer Group" comparisons used in this report are based on
cases with assets of: $100 million - $1 billion.

Thank you for your valued business. We look forward to helping improve retirement readiness for your participants.

TABLE OF CONTENTS

Welcome | 2

Executive summary | 3
Participant demographics | 5
Contributions & investments | 7
Retirement readiness | 9
Assets & fund details | 10
Balance details | 13

Opportunities | 17

Retirement Specialists are registered representatives of Nationwide Investment Services Corporation, member FINRA. The information they
provide is for educational purposes only and is not legal, tax or investment advice.

Nationwide, the Nationwide N and Eagle, and Nationwide is on your side are service marks of Nationwide Mutual Insurance Company.
Nationwide Retirement Solutions, Inc. and Nationwide Life Insurance Company (collectively "Nationwide") have endorsement relationships

with the National Association of Counties, the International Association of Fire Fighters-Financial Corporation and the National Association of
Police Organizations. More information about the endorsement relationships may be found online at www.nrsforu.com.

rl Nationwide’ Page 2
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EXECUTIVE SUMMARY

Quick plan facts

(as 0f 09/30/2020)

Metric Current value last quarter last year
Participant Core Assets $183,689,393 5.00% 11.00%
Total Participant Count 1,312 0.23% 3.72%
Total New Enrollments YTD Count 51 18.60% -57.85%
Total Deferrals YTD $8,462,093 46.00% 17.00%
Total Rollovers-In YTD $3,480,145 16.00% 125.00%
ProAccount Participant Count 153 6.99% 51.49%
ProAccount Assets $14,117,953 26.00% 136.00%

rl Nationwide Page 3
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EXECUTIVE SUMMARY

457 Plan Summary

-

$ TOTAL PARTICIPANT ACCOUNT BALANCE
(as 0of 09/30/2020)

$192,511,498

——

2018

2019

How many are participating?

How are they saving & investing?

ENROLLED PARTICIPANTS
(as of 09/30/2020)

1,312

760

380

) ]
706 510 96
Actively Deferring Inactive Payout
Under30 W 30-39 W 40-49
= 50-59 B 60+
NEW ENROLLMENTS
+ (Calendar year to date)
91

WHAT YOUR PARTICIPANTS ARE
B  CONTRIBUTING
(as of 09/30/2020)

AVERAGE ACCOUNT BALANCE

$141,347

2018

AVERAGE CONTRIBUTION

$367

2018

———

2019

——

2019

How many participants are prepared for retirement

Online engagement
(as of 09/30/2020)

TOTAL ENROLLED
PARTICIPANTS

1,312

ONLINE ACCOUNT

926

ENROLLED PARTICIPANTS WITH AN

Retirement readiness
(as of 09/30/2020)

PARTICIPANTS WITH A
RETIREMENT GOAL

355

PARTICIPANTS 'ON TRACK' FOR
RETIREMENT

58%

rl Nationwide
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PARTICIPANT DEMOGRAPHICS

How participants are engaged in the plan

ENROLLED PARTICIPANTS ! NEW ENROLLMENTS 2 ONLINE ENROLLMENTS 3
(as 0f 09/30/2020) (Calendar year to date) (Calendar year to date)
1,312 51 30 out of 51

ENROLLMENT TRENDS (BY QUARTER)*

38
19 . - .
0
38 28 31

12 8
Q32019 Q4 2019 Q12020 Q2 2020 Q3 2020
ENROLLMENT TRENDS (BY YEAR)*
1.2K
) .
|
0
1,174 149
2018 2019 2020 2021 2022

1 Total number of enrolled participants in this plan.
2 Participants who open and close their account within the calendar year, will not be counted in year-to-date enrollment numbers.

3 The number of online enrolliments out of new enroliments.
4 Total number of participants enrolled by quarter or by year.

rl Nationwide Page 5
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PARTICIPANT DEMOGRAPHICS

How participants are engaged in the plan

Enrolled participant data’

(as of 09/30/2020)
Actively Deferring Inactive Payout
706 510 96
580 510 100

290 255 50

o T 0 0

112 52 542 21 16 473 3 1 92

Male Female Unknown Male Female Unknown Male Female Unknown

Under 30 M 30-39 M 40-49 7 50-59 M 60+
Actively Deferring Inactive Payout
706 510 96

Under 30 16 7 34 1 2 4 0 0 0

40- 49 28 18 189 3 4 54 0 0 0
60+ 3 1 31 10 4 225 3 1 88

5 Actively deferring - Participants with a balance, a contribution in the past 30 days and a status of employed.
Inactive - Participants with a balance, no contribution in the past 30 days and no status of payout.
Payout - Participants with a balance and a status of payout.

+]

r ] Nationwide’ Page 6
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CONTRIBUTIONS & INVESTMENTS

What your participants are contributing

AVERAGE ACCOUNT!
BALANCE AVERAGE ACCOUNT BALANCE BY YEAR
(as of 09/30/2020)
2018 2019
$141,347
§ g
':' 'II ," ©" N
YOUR PLAN s.f;" £
$141,347
,,,,, 2015 2016 2017 2018 2019
\
\
$0 $184k
PEER AVERAGE
$74,103
AVERAGE CONTRIBUTION
PER PAY AVERAGE CONTRIBUTION BY YEAR
(as of 09/30/2020)
2018 2019
$367
~ ©
! ! ! & ~
YOUR PLAN ‘ ! ! & &
$367
2015 2016 2017 2018 2019
$0 $2k
PEER AVERAGE
$346

Balances & contributions by age & gender

(as of 09/30/2020)
Average account balance Average annualized contributions
Under 30 $9,931 $13,581 $32,742 $7,640 $10,891 $10,220
30 -39 - $14,954 $77,263 - $7,859 $10,837
40 - 49 $47,182 $41,475 $136,095 $14,665 $9,895 $10,409
50 - 59 - $127,157 $199,043 - $29,436 $13,849
60+ $164,803 $131,076 $200,964 $8,140 $47,190 $2,933

A peer group consists of NRS plans with similar assets. This peer group comparison includes cases with $100 million - $1 billion.

rl Nationwide’ Page 7
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CONTRIBUTION & INVESTMENTS

What your participants are contributing

5% PARTICIPANTS WITH INCREASED CONTRIBUTIONS 3% PARTICIPANTS WITH AUTOMATIC CONTRIBUTION
(Calendar year to date) INCREASE
(Calendar year to date)

2020 IRS limits
Regular Limit $19,500 50+ Catch Up $6,500 3-Year Catch Up $19,500

How your participants are invested

ASSET ALLOCATION ' ASSET DIVERSIFICATION 2
(as of 09/30/2020) (as of 09/30/2020)

NUMBER OF ASSET CLASSES
AVG. # ASSET CLASSES

M 1 21.4% 4.4
| ) 6.6% PEER GROUP
3 5.3% 4.4
M4 °.8% RECOMMENDED
W5+ 60.7% 5
PO ProAccount
(as of 09/30/2020)
TOTAL PROACCOUNT BALANCE PARTICIPANTS WITH PROACCOUNT AVG ACCOUNT BALANCE WITH
$14,117,953 153 PROACCOUNT
outof 1,312 total enrolled participants $92 y 274
» ochwab Personal Choice Retirement Account
- (as 0f 09/30/2020)
Number of accounts Balance
37 $6,965,989

1 Percentage of participants by number of investment classes.
2 Average number of asset classes - Average number of asset classes in which participants are invested.
Peer group - Average number of asset classes in which this peer group (cases with $100 million - $1 billion) is invested.
Recommended number of asset classes - The number of asset classes in which a participant should be invested for ideal diversification.

rl Nationwide Page 8
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RETIREMENT READINESS

How many participants are prepared for retirement

Online engagement ° Retirement readiness
(as of 09/30/2020) (as of 09/30/2020)
TOTAL ENROLLED ENROLLED PARTICIPANTS WITH AN PARTICIPANTS WITH A PARTICIPANTS 'ON TRACK' FOR
PARTICIPANTS ONLINE ACCOUNT RETIREMENT GOAL ' RETIREMENT 2
1,312 926 355
58%

Participants who actively review their online account and use their retirement outlook tools are 4 times more likely to take action and

e Peer comparison

Retirement readiness peer comparison

save more for retirement.

100
o 80
£ 60jo— —O —O Oy —0
g 40 Orecerwewwmsse=s Ossoowossswss Oseoswwsweswess Ocrsosewonmwe=s Lo}
g
20
Q3 Q4 Q1 Q2 Q3
2019 2019 2020 2020 2020

B Yourplan M Peergroup of similar-sized Nationwide plans

NRM-17390A0

" Participants with a retirement goal from My Interactive Retirement Planner®.

2 Participants with a retirement goal from My Interactive Retirement Planner® and a retirement readiness score of

"on track" (.915 or
higher).

rll Nationwide Page 9
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ASSET & FUND DETAILS

$ Asset class totals

Mid cap $10,306,308.98 $13,890,427.63 $13,355,111.18 6.9%
L $40,395068.04  $47,60465058  $49798,103.47 25 9%
Bonds $3,882,872.87 $5,850,344 .41 $7,567,182.16 3.9%
SDO $3462,327.98  $511599448  $6,965989.36 3.6%
Loan $805,173.42 $1,295,991.04 $1,856,115.97 1.0%
Assetallosation $25201669.11  $30,00881539  $31,340,962.63 16.3%
International $7,861,578.66 $11,694,002.69 $14,434,955.63 7.5%
Small cap $6,274,056.57 $6,991,788.61 $6,672,519.02 3.5%
Fixed assets and cash $56,080,748.68 $58,372,921.39 $60,520,558.52 31.4%
Total $154,360,704.31  $180,824,93622  $192,511,497.94 100%
r] Nationwide’ Page 10



ASSET & FUND DETAILS

$ Total contributions by asset class

$11,619,515.74

Mid cap

Large cap

Bonds

Asset allocation
International

Small cap

Fixed assets and cash

Total

I'] Nationwide

$43,054,400.30

$3,711,905.30

$26,037,670.78

$7,970,665.82

$6,748,356.69

$55,457,023.65

$154,599,538.28

$919,299.85

$2,774,174.27

$451,277.82

$3,894,044.79

$893,203.89

$697,826.81

$2,472,137.00

$12,101,964.43

$755,566.57

$2,327,303.58

$507,395.64

$4,283,768.55

$778,062.57

$437,351.45

$1,777,532.56

$10,866,980.92

7.0%

21.4%

4.7%

39.4%

7.2%

4.0%

16.4%

100%

Page 11



ASSET & FUND DETAILS

2020

‘5 Asset allocation
(as of 09/30/2020)

2019

‘5 Asset allocation
(as of 12/31/2019)

rl Nationwide

ASSET CLASS

M Mid cap
Large cap
Balanced

M Bonds
Shortterm

M spo
Specialty
Loan

M Asset allocation
International

M Small cap

Fixed assets and cash

ASSET CLASS

B Mid cap
Large cap
Balanced

M Bonds
Short term

M spo
Specialty
Loan

M Assetallocation
International

M Small cap

Fixed assets and cash

YOUR PLAN
6.9%
25.9%
0.0%
3.9%
0.0%
3.6%
0.0%
1.0%
16.3%
7.5%
3.5%
31.4%

YOUR PLAN
7.7%
26.3%
0.0%
3.2%
0.0%
2.8%
0.0%
0.7%
16.6%
6.5%
3.9%
32.3%

PEER GROUP
4.8%
19.8%
1.6%
4.3%
2.2%
0.1%
0.5%
0.0%
13.4%
5.3%
2.9%
45.1%

PEER GROUP
5.0%
18.9%
1.6%
41%
2.1%
0.1%
0.6%
0.0%
15.0%
5.5%
3.2%
43.8%

DIFFERENCE
22% ®
6.1% ®
0.0%
-04% @
0.0%
3.6% ®
0.0%
0.9% ®
29% @
22% ®
05% ®

-13.6% @

DIFFERENCE
27% ®
74% ®
0.0%
-0.9% @
0.0%
2.8% ®
0.0%
0.7% ®
16% ®
0.9% ®
0.6% ®

-11.5% @

Page 12



BALANCE DETAILS

$ Total account balance

(as 0f 09/30/2020)

Money source Current value

Participant assets
Salary Reduction
Rollover (Pre-Tax)
Rollover 457
Roth Contribution
Roth Rollover
Roth Rollover 457
Salary Reduction IRR
Employer Discretionary Account
Loan balance
SDO balance

Total plan assets

I'] Nationwide

$192,511,497.94

$170,465,429.31

$8,470,198.21

$3,034,323.79

$1,100,959.46

$50,254.36

$9,826.09

$90,305.03

$468,096.36

$1,856,115.97

$6,965,989.36

$192,511,497.94

Page 13



BALANCE DETAILS

Loan Details

(as of 09/30/2020)

Loan type Number of loans Principal value

Active loans
General purpose loan 67 $1,664,022.17
Primary residence loan 6 $169,567.82

Defaulted loans*

General purpose loan 1 $22,525.98

Total 74 $1,856,115.97

* Default amounts are included in Beginning and Ending Balance

ry  Contributions and transfers/rollovers-in

¥ (as0f 09/30/2020)
S ™)
Contributions $8,462,092.64
Transfers/Rollovers-In $2,404,888.28
Total $10,866,980.92

rl Nationwide’ Page 14
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BALANCE DETAILS

Balance activity by quarter

Change in balance from last quarter
g q A 519
FROM LAST QUARTER

191M
w 174M
&
5
Q 157M
140M
Q3 Q4 Q1 Q2 Q3
2019 2019 2020 2020 2020

rl Nationwide’ Page 15
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BALANCE DETAILS

Balance activity by year

Change in balance from last year
9 y A 16.2%
FROM LAST YEAR

182M

168M

Dollars

154M

140M
2018 2019

2018 2019

$150,093,202.91 | $174,412,950.70

Total balance

rl Nationwide Page 16
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OPPORTUNITIES

Top opportunities to improve plan health

Encourage enroliment

Are you happy with your participation rate? Schedule an enroliment workshop today

Suggest online account usage
Those who engage in their online account are 4x more likely to save more for retirement

Propose contribution increases
Anything can help. Talk with your participants about the benefits of saving now for a better tomorrow

Discuss the benefits of Nationwide ProAccount

C S < X«

How participants are invested can play a big role in their retirement health

Additional opportunities

How participants are engaged in the plan
V Are your participants in the correct status based on their age?
Check in with participants who may not be in the correct status.
What your participants are contributing

V Starting to save early is one of the best ways to prepare for retirement.

Contact your Nationwide representative to schedule a workshop with your participants under the age of 30 to help them
understand the benefits of saving more now.

V Are your female participants actively contributing?
Host a workshop for women eligible and enrolled in your plan. Nationwide's Women & Investing tools can help.

V Incremental increases can go a long way.
Let your participants know how having an automatic annual contribution increase can help them reach their retirement goal.

V Work with your Nationwide Retirement Specialist to help manage your loans.

V Are those closer to retirement aware of catch-up contributions?
Let your participants know that catch-up contributions may help them reach their goal.
How your participants are invested
V Are participants diversified enough?
Call your Nationwide retirement specialist and discuss your participants' asset diversification.
How many participants are prepared for retirement

V How many participants are getting close to retirement?
Talk with your participants about which payout strategies may benefit them the most.

rl Nationwide’ Page 17
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Participant Experience
Enhancements

Planned enhancements 2020

/



Website
Navigation
Change

Making navigation easier
and more intuitive

Summary

A new post-login web
navigation system on
Participant and Plan
Sponsor webpages. The
new top navigation bar
replaces the existing left
navigation bar.

Benefits of the new

experience

 Menu items are arranged
more intuitively

» Allows for important
content to be quickly seen

* Improves the navigation
experience for web-
enabled devices

e Sets the stage for future
enhancements

ﬂ” NRM-18348A0.2

All Accounts

Q2 2020

Change contribution

: .0 Notice
457 Overview | 4
Contribution Information - ;
u 457 -
My Funds |
Manage My Funds " 4
o=y ®57 Overview 4
Performance & Disclosures ] ,
{irreacton ke m CURRENT TOTAL BALANCE $102,3:
Statements & Documents mjes0802032020 1
Beneficiaries m j
<€
Loans : .I Will you have enough money for retirement? §
Contact Preferences ] ’
EDUCATION AND TOOLS |
About Deferred Compensati Activity Balance History Rate Of Return Ir Election Contributions My Funds Loai
S Activity -
Lea
Sup
CON Do o o D
C
]
. a O anage a 0
W3 i
!é-li’“ﬁ-------------------------------------------ni
¢ . - - - . , - -
NANCY E ROE Change Participant 457 -
457 Overview
CURRENT TOTAL BALANCE $102,394. =

as of 02/03/2020

Activity Balance History

.I Will you have enough money for retirement?

Rate Of Return  Investment Election Contributions My Funds Loans

Recent Activity

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC

Use My Interactive Retirement Planner »

View all




Pre-login Site
Redesign

For Participants

Summary

Although the majority of visitors to the
Participant site log in, there are opportunities
to provide easy access to information that are
top-of-mind for employees.

Benefits of the new experience:

(1
(2

-

Prioritizing log-in, enrollment, account
creation and important messages

Frequently used resources including
educational content by life stages and
webinars to empower participants with
tools they need to help make the right
decisions for them

Links to My Interactive Retirement Planner
and other useful calculators

Further customizable content, as needed
by Custom Plans

NRM-18348A0.2

|

|

—_—

Q3 /Q4 2020

My Retirement™
mobile app

Masisoge yout Fetiimes!
nerpelee.

)
U+ Emncliadion  netsarant: plan bt don' e an online scoount?

Learn about retirement & financial wellness
Fvery angroftle wuy

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 3



Post-login Site
Redesign

Account Summary Page

Summary

Based on research and testing, we
recognize that the users want:

e Account info “at a glance”

» Personalized experience

« Easy navigation

* Understand “what to do next”

Benefits of the new experience:

* A snapshot view of all the important
information

» Use of colors, graphs and fonts to
improve engagement

» Easy accessibility to the interactive
retirement readiness tool to gauge
your progress

e Recommendation section to be
further personalized in a future
release

ﬂ” NRM-18348A0.2

m Retirement Plans

[rE———

Total balance

(s af Q&0

363, 785"
1',-11:1:! ra:o:: radiam

- "11.10*

Contributions

s of DEASTEIIE)

6% pre-Eax

127 0y

This reduces your thke home pay by
cnly ¥90.00

457 STATE OF NEW HAMPSHIRE - 78975678

Account Summary .

of BTSN My ] oo pages: My conrioutions  Change Investme

Retirement readiness

s of OB I0NT)]

Based on your mformation,

you're on track to get

-+ = Gap
1,780/mo sus98mo

In retiremeant stameng

at age G8

Investments
jas of OE20Y
\ By aitet class”
W 1id cap 24.10%
Large cap 13,40%
B Balanced ms

9 W Bonce 9.50%
Shoat emm §1.90%

Bacte: (eciuns of itandng, percints may sol otsl 0%
“Anget £l i 1ok By Fagfe-il 16 kel Sk

Recommendations for you

LO®

You haven't added beneficiaries,

Let us manage your investments.

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 4



Q2 — Q4 2020

LET'S FIND THE RIGHT WITHDRAWAL FOR YOU
Look below and find your situation

Online Withdrawals

Easy. Fast. Convenient.

Summary

Easy self-service options to
apply for withdrawals online,
with proactive status alerts
keeping participants informed How Much Do | Have Available?

Estimated maximum withdrawal amount

Feature Highlights $351.92

* Retirees and employees
separated from your Plan can
request a partial or total lump-
sum withdrawal online, as well as
establish a recurring systematic
payment schedule

* An interactive tool providing

personalized options and
guidance . l

« Participant can initiate requests

Reguired Federal tax withholding':

Show details

Potential impact of a $20,000 withdrawal

Potential lost value of a F20,000 withdrawal
65,000

$52.000

for withdrawals as outlined in the PR pens oo
CAR ES ACt. 20 years: 262453

This growth illustration is a hypothetical example and assumes a 6% rate of return_ It is not
- . . ) intended to predict or project the investment result of any specific investment. Investment returns
Additional information: are not guaranteed and will vary, depending on the investments and market experience. If fees,
taxes, and expenses were reflected, the hypothetical returns would be less.

ﬂy NRM-18348A0.2 FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 5



Status Alerts

Available for all
Withdrawals

Summary

Participants can opt in to
receive automatic email and/or
text alerts for withdrawal status
updates

Feature Highlights
* Enroll by either
— Setting Contact
Preference online
— Contacting the Nationwide
Solution Center
— While initiating a
withdrawal online

n@’ NRM-18348A0.2
|

Verify device to
receive text alerts

ol ATAT T 9:12 AM 92% )
327-15
Text Message
Fri, Dec 13, 10:10 AM

Reply Y to confirm receiving
Retirement Plans related

2xt messages. Reply HELP
for help, STOP to cancel.
Message frequency varies.
Msg & data rates may
apply.

Retirement Plans: Welcome
to Retirement Plans alerts.
Message frequency varies.
Message & data rates may
apply. Reply HELP for help.
Reply STOP to cancel.

© 9 (1)
+ O 20 - 6G¢

Options to text back
STOP or HELP for
additional support

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC

Q2 — Q4 2020

327-15>

Retirement Plans: Welcome
to Retirement Plans alerts.
Message frequency varies.
Message & data rates may
apply. Reply HELP for help.
Reply STOP to cancel.

Tue, Dec 17, 12:01 PM

RP: A withdrawal from your
acct has processed. Please
allow 2-7 business days for
your payment to be
received. Msg & data rates
may apply. Text STOP to
cancel

Qa9 o
+t OO0 1 C

Timely notification
that the withdrawal
has been processed
and when to expect
payment



June 30, 2020

Text to Enroll

Meeting the customer where they are

Summary: ‘
Allow the ability for a participant to initiate Retirement Plans:
online enrollment via a text message Glad you are ready!
Enroll now to start your
Benefits of the new experience: road to retirement!
» Allow participants another options to enroll www.nrsforu.com/enroll
into their plan vis their mobile device Msg & data rates may
 Nationwide will respond with a link to online apply.
enrollment

Most (Standard) Plans participants text:
“READY”

Word to text and launch date will vary for large
plans

ﬂy NRM-18348A0.2 FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 7



Q2 — Q4 2020

Confirmation Number Texting

Meeting the customer where they are 40X B AE P

877697
5

Summary: st

One-time text alert of the confirmation

number to the participants. Available upon
request by the participant as a supplement
to the confirmation # provided verbally over Retirement Plans: Per your

the phone. recent call, your confirmation # is
ADR159702913. Please contact us if
you have any questions. Msg&data

Benefits of the new experience: rates may apply.

« Convenience for participants not having
to write down the number for later
reference +

* Available on any change that is made
over the phone (e.g. exchanges,
allocation changes & address changes)

nih! NRM-18348A0.2 FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 8
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Manage accounts and link a new account Q3 2020

To add an account, use the search bar to find it. If your institution is not listed, you can add it manually.

- Note: Accounts such as debt, loan and HSA are excluded and will not be used in your retirement readiness calculation.
SS e g g re g a I O l I Here's a list of accepted accounts.

Simplifying the process S

v
o
&

Summary

Participants expect the ability to link
accounts and automatically update

Bank of America
hitps://www.bankofamerica.com.

el\s Fargo
selisfargo.com

us Bank
https://www.usbank com/index.htm|

E Chase Bamk

Benefits of the new experience:
» Allow for linking of outside assets

« Automatically pull in updated
balance for an up-to-date, more
h Ol IStI C retl re m e nt read I n eSS SS:::E ite :ciz“oni[lz(jx)mm to add to your retirement outlook
outlook

Other investments

MX Bank
Savings $1,000.00
Are you making recurring contributions? Contribution amount
() u % 50.00 Weekly
D Investment $1,000.00

nih! NRM-18348A0.2 FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 9
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Asset Aggregation Additional Details

About MX

Industry leader in linking financial institutions
Partners with over 43,000 financial institutions

Security with Nationwide and MX

A Nationwide created user identifier that is specific to MX is provided to MX in order to
sync information between MX and Nationwide

Nationwide does not see or store usernames, passwords, or account numbers and
does not share with MX any Nationwide username, password or account numbers.

MX uses the user identifier to link the outside account and pull in just the updated
balance

Validating user credentials

i

Updates to user names and passwords will be based on each individual institutions

requirements (Example: Huntington requires customers to validate linking each
guarter)

Expired user names and passwords, MIRP will include an alert if there is an update
needed

NRM-18348A0.2 10



Account Lock

View-only Indicator

Summary

Account Lock provides
additional protection for
managing distributions. When
enabled, participants are
notified when distribution is
requested from their account.

Go to Your Profile > Login Info

Benefits of the new

experience:

» Currently, participants must
call in to enable this feature

* New indicator, via the Login
information page (post
login) will show if the
feature is enabled or not

e Future enhancement,
coming by YE 2020, will
allow participants to
enable/disable the feature
online

ﬂ” NRM-18348A0.2

Retirement Plans

Lagin Information

Username

Lk s St

Password

Py v

Account recoverny email

Thin evsall aediciewns willl By used i kesgin harig

Mobile phong numbses

Frma rodmdet_retaderd o naflorwide £0

Thes mabille fosrmibeed ey ooy B uied i Fels hit

Moitsia mmbeer Padne add o moabds phane Fusmbest

Manags SCooun

B ATV I

Planniing E lools

Matareade Account Lock

Stetus Enabled
Sotus Date. CHF2QNTON0

Status will show:
* Not Selected (first use)
* Enabled
e Disabled

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC

B0 000

Participant can click
to learn more about
the feature

11
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Plan Sponsor Experience
Enhancements

Planned enhancements 2020

/.



Q3/Q4 2020

Pre-login Site Redesign

For Plan Sponsors & Retirement Plans

i oppainiment

Summary
Refreshed design and content for

Plan sponsors % ,m. "?
0 : . || % i

Preparing vour employees for retirement. Together.

Benefits of the new experience:
* More intuitive and modern design

» For existing users (Primary and
Secondary), password reset and
user ID retrieval self-service
capability will be available

Client testimonials

ACTION for Plan Sponsors
without Primary Users

« If the Plan does not yet have a
Primary online user assigned, this
IS a great time to establish one to
take advantage of future
enhancements

e Contact us at 1-877-496-1630

ﬂy NRM-18348A0.2 FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC 13



ID Management

For Primary Users

Summary

Primary online account users for
each plan will be able to create
and manage secondary accounts.
Any existing roles will be mapped
to the new roles with same level of
access.

Go to Manage Plan > Manage user
accounts

Benefits of the new experience:

« Multiple roles with varying levels
of permissions to choose from

o Useful reference of roles so that
functions and permission levels
are clear

» Payroll users can be designated
to specific Plan(s)

» Easily review and monitor the
list of people with access to
plan information

ﬂy NRM-18348A0.2

Q3/Q4 2020

m Plan Sponsor

Matinnwida

My Profie + | Log out

View plan View participant [J contactus

M / User account management

Manage user accounts

Current user accounts

Create account

U 1D Las1 name Arst mamsa Reolcs Assigned Phong Status

Demouserl Pawroll Specialist. Employver Reporting, Arctive
Employar Access

Demouser? Payroll Specialist, Employer Reporting, Active:

EMpioysr ACCess
ESA Level |

Payroll Specialist

1231231234 Active

Awaiting User
Activation

1231231234 Active

ESA Level |

Role features and permissions

Role copabilifies Frimany | Manager AEporTng Payroil
Wiew high-level'summarny plan data, plan documents - - [ ]

Wlew detalled plan data, statements, functions - L] L]

Create and view repons - - -

Updoad files - . -
Process payroll - - -
Manage sIal Lser Accounts - -

Wiew individual participant account information - -

FOR PLAN SPONSOR USE — NOT FOR DISTRIBUTION TO THE PUBLIC
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City of Santa Clara Cares Act Distributions & Loans
as of 11/01/20

Distributions
Total (28) $894,336.00

Average $31,940.57

Nationwide Avg $17,749.00

Loans

5/29/2020 $100,000.00
6/5/2020 $48,570.00
7/24/2020 $38,718.00
Total (3) $187,288.00
Average $62,429.33

Nationwide Avg $20,220.00
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Clty of Santa Clara Santa Clara, CA 95050
santaclaraca.gov
@SantaClaraCity

Agenda Report

20-1185 Agenda Date: 11/19/2020

REPORT TO DEFERRED COMPENSATION COMMITTEE

SUBJECT
Informational Report on City Manager Deferred Compensation Committee Member Selection
Process

DISCUSSION

This is an informational report to the Committee on the City Manager Deferred Compensation
Committee Member Selection Process. The City of Santa Clara sponsors a Section 457 Deferred
Compensation Plan (Plan) to assist employees in saving for their retirement. The Deferred
Compensation Committee is responsible for making decisions on Plan administration on behalf of all
Plan participants and consists of five members: The City’s Finance Director (who serves by title) and
four other members appointed by the City Manager.

Most of the current Committee members were appointed by former City Managers many years ago
and in 2020, two of them resigned. Staff searched for but could not find documentation outlining the
City Manager’s selection criteria and process. In an effort for the Committee appointment process to
be objective and transparent, staff and Hyas Group developed criteria in accordance with best
practices for similarly structured Committees.

This is an informational report, no action is to be taken by the Committee.

Attachment:
Draft of the City Manager's Committee member appointment process

City of Santa Clara Page 1 of 1 Printed on 11/16/2020

powered by Legistar™
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DRAFT

City of Santa Clara
Deferred Compensation Plan
City Manager Committee Appointment Process

Background
The City of Santa Clara sponsors a Section 457 Deferred Compensation Plan (Plan) to assist

employees in saving for their retirement. As part of the oversight of the Plan, there is a Deferred
Compensation Committee that meets regularly throughout the year, typically quarterly. The
Committee is responsible for making decisions on Plan administration on behalf of all Plan
participants and consists of five members: the City’s Finance Director (who serves by title) and
four other members appointed by the City Manager.

City Manager Appointment Process

In an effort for the Committee appointment process to be objective and transparent, there is an
application process to fill Committee vacancies. In the event of an opening on the Committee,
the City will notify employees and a formal application process will ensue. The City Manager shall
evaluate all applications for Committee membership. Generally, the City Manager will look for
members who will be engaged in the plan review process and will attend meetings. An
appropriate cross-representation of the employees will be a consideration in any appointment(s).
Although a background in investments and/or retirement plans is desirable, it is not necessary
(the Committee uses an investment consultant that lends its expertise in these matters). It is
important to note that given their responsibility, Committee members are considered fiduciaries
to the Plan.

Committee Member Responsibilities

Committee member duties generally consist of preparing for each meeting in advance, attending
and engaging in Committee discussion and voting, as required. Representatives from the two
Plan vendors (the record keeper and investment consultant) also attend the meeting and present
materials on plan topics. Meeting agendas and reports are distributed in advance so that
Committee members can be prepared and there are also educational opportunities to enhance
Committee members subject matter knowledge. More specific responsibilities are:

= Developing and/or amending policies governing the Plan administration;

= Reviewing Plan design options and participant education strategies (and their effectiveness);
= Evaluating outside vendors such as record keepers and investment advisors;

= Reviewing investment options (performance, portfolio, fees, etc.); and

= Reviewing other Plan expenses.

As stated above, four Committee members serve at the discretion of the City Manager.
Independent of the formal process stated above, the City Manager reserves the right to appoint



DRAFT

and/or terminate any member at any time for any reason when the City Manager determines
such decision is in the best interest of the Plan and its participants and beneficiaries.

Committee Member Application Criteria

Current city employees participating in the Plan may apply to serve on the Committee when a
vacancy arises. Before applying, employees should review the key criteria for committee
membership:

©)

@)
©)
©)

Must be a current City employee for more than one year and a participant in the plan;

Must be willing to commit to preparing for and attending Committee meetings;

Agree to become a fiduciary to the Plan;

Agree to the nature of California open meeting law and be willing to subject discussions and
decisions to the Public Records Act;

Submit a Form 700 (Statements of Economic Interests); not currently a formal requirement
per the City’s conflict of Interest code, but subject to change.
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