
Natural Gas 
Volatility 
2022

• Natural Gas prices drive the 
price of Electricity in the day-
ahead and real-time markets 
in California

• In 2022, Natural Gas prices 
were extremely volatile, 
rising as much as 150% over 
prices at the beginning of the 
year.

• Prices remain nearly 50% 
higher than at the start of 
the year.


