








and Greystar Project - Alternative #1
Proceed with preparation of the Specific Plan funded by Greystar updated
to reflect participation of interested property owners

— Fully fund by Greystar or a mix of City and Greystar
— Irvine and Sobrato have requested not to be included in Specific Plan

— Results in detailed land use and development policies

— Any land use designations applied to non-participating parcels
would have clear provisions for the continuation of existing uses.
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and Greystar Project — Alternative #2
Evaluate the potential designation of the Freedom Circle area as a Phase
ITI Future Focus Area in the General Plan with incorporated review of the

Greystar General Plan Amendment
— Establishes policy support for future change to mixed-use development

— Provides high level General Plan policies

— City can continue comprehensive analysis of potential infrastructure needs,
etc., per prerequisite study requirement and current consultant contract

— Allows for evaluation of Greystar General Plan Amendment in context of
‘larger potential mixed-use neighborhood

— Provides project level environmental clearance only for the Greystar project
and program-level environmental clearance for other development




and Greystar Project - Alternative #3
Discontinue work on the Specific Plan and proceed independently with
review of the Greystar General Plan Amendment and Development
application
— Avoids additional work for preparation of Specific Plan or Focus
Area policies

— Greystar Amendment would be evaluated as a single project

— Council could direct staff to discontinue processing of the
Amendment
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and Greystar Project

Direct City Manager to evaluate the potential designation of the
Freedom Circle area as a Phase III Future Focus Area in the General
Plan with incorporated review of the Greystar General Plan
Amendment.
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